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BAF3M (2012): Financial Accounting Principles (2012), Grade 11, 
Unit 5:  The Merchandise Business
Activity 8:  Unit 5 Test – Merchandise Accounting
Instructions:

Complete the following questions and submit the entire document to your teacher.
	Scoring Criteria
	Knowledge
	Thinking
	Communication
	Application

	Section 1: GAAPs

1 mark each.
	/11
	
	
	

	Section 2: Sorting

One mark each
	/14
	
	
	

	Section 3: Journal Entries

2 marks for each entry: 1 for accounts and 1 for values.
	
	
	
	/20

	Section 4: Worksheet Questions
Clarity, accuracy, and thoroughness
	
	
	/10
	

	Section 5: Income Statement

1 mark for each line. Format and construction as well
	
	
	
	/20

	Section 6: Closing Entries Questions
Clarity, accuracy, and thoroughness
	
	/10
	
	

	TOTALS
	/25
	/10
	/10
	/40


1. GAAPs 

Identify the GAPP for each definition. Use the word list provided.

	
	GAAP
	Definition

	1
	Revenue Recognition


	Revenue will be recorded in the books at the time the transaction is completed, not necessarily when cash is received.

	2
	Cost Principle


	Items are recorded in the books at the price paid by the purchaser, and do not change from their original value.

	3
	Matching Principle


	Costs related to income earned must be recorded in the same accounting period as the revenue it generated.

	4
	Full Disclosure
	All information that affects the interpretation of a company’s financial statements must be included with those statements. Items that do not affect the ledger accounts directly should appear in footnotes to the financial statements.

	5
	Time Period Concept


	Accounting takes place over specific fiscal periods of fixed length, so as to allow for comparisons and analysis from year to year.

	6
	Objectivity Principle
	Accounting must be done on the basis of objective evidence. Different people looking at the same evidence will arrive at the same values for the transaction if you’ve followed this principle.

	7
	Conservatism


	Accounting for a business should be fair and reasonable, and evaluations, opinions and estimates should be done in such a way that they neither overstate nor understate the affairs of the business.

	8
	Business Entity Concept


	Accounting for a business or organization must be kept separate from the personal affairs of its owner or any other organization.

	9
	Materiality


	Accountants must use GAAPs except when doing so would be prohibitively expensive, difficult, and would make little significant difference in the final reported results of the business.

	10
	Consistency


	Accountants must apply the same methods and procedures from period to period. Any changes must be clearly explained on the financial statements.

	11
	Continuing Concern/ Going Concern


	A business will continue to operate unless it is known that such is not the case.


2. Sorting
Below are several Ledger Accounts. Some accounts are used in the Periodic Method of Merchandise accounting, some are used in the Perpetual Method and some are used in both.
Put an X under the heading of the method that the account would be used. Some accounts are used in both methods.
	Ledger Accounts
	Periodic Method
	Perpetual Method

	Cost of Goods Sold
	
	X

	Freight-in
	X
	

	Freight-out
	
	X

	Inventory Shortage
	
	X

	Merchandise Inventory
	X
	X

	Purchase Discounts
	X
	

	Purchase Returns
	X
	

	Purchases
	X
	

	Sales Discounts
	X
	X

	Sales Returns
	X
	X


3. Journal Entries
Record the journal entries for each of the transactions below using BOTH merchandise accounting methods: Periodic and Perpetual.  Do not add explanations or PR.
Transactions:

1. Your company bought $1,000 (+13% HST) of merchandise for cash.
2. Your firm made a payment to an inventory supplier on account. The amount paid was $535, and you took the following terms: 3/10, n30.

3. Defective Merchandise that you bought several weeks ago was returned for a cash refund. It was $700 (+13% HST)

4. You sold $2,000 (+ 13% HST) of inventory to a customer for cash. The value of the merchandise was $1,200.

5. You paid Federal Express to ship one of your recent inventory purchases to yourself. The bill was $200 (+13% HST). You paid it in cash.
	Periodic Method
	
	Perpetual Method

	Date
	Particulars
	PR
	DR
	CR
	
	Date
	Particulars
	PR
	DR
	CR

	1
	Purchase
	
	1000
	
	
	1
	Merchandise inventory
	
	1000
	

	
	HST recoverable (13% of purchase)
	
	130
	
	
	
	HST recoverable
	
	130
	

	
	Cash
	
	
	1130
	
	
	Cash
	
	
	1130

	
	
	
	
	
	
	
	
	
	
	

	2
	Account payable
	
	551
	
	
	2
	Accounts payable
	
	551
	

	
	Discount received
	
	16
	
	
	
	Merchandise inventory
	
	16
	

	
	Cash
	
	
	535
	
	
	Cash
	
	
	535

	
	
	
	
	
	
	
	
	
	
	

	3
	Cash
	
	791
	
	
	3
	Cash
	
	791
	

	
	Purchase return
	
	
	700
	
	
	Merchandise inventory
	
	
	700

	
	HST payable
	
	
	91
	
	
	HST payable
	
	
	91

	
	
	
	
	
	
	
	
	
	
	

	4
	Cash
	
	2260
	
	
	4
	Cash
	
	2260
	

	
	Sales
	
	
	2000
	
	
	Sales
	
	
	2000

	
	HST payable
	
	
	260
	
	
	HST payable
	
	
	260

	
	
	
	
	
	
	
	
	
	
	

	5
	Freight expense
	
	200
	
	
	5
	Merchandise inventory
	
	200
	

	
	HST recoverable
	
	26
	
	
	
	HST recoverable
	
	26
	

	
	Cash
	
	
	226
	
	
	Cash
	
	
	226

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	


4. The Worksheet
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Closing Entries


1


2


2


3


Mar


31


Sales Revenue


401


28,950.00


3


4


Income Summary


310


28,950.00


4


5


5


6


31


Income Summary


310


30,636.63


6


7


Sales Returns


402


1,380.00


7


8


Sales Discounts


403


557.18


8


9


Cost of Goods Sold


501


12,182.00


9


10


Advertising Expense


601


1,069.20


10


11


Bad Debt Expense


605


540.26


11


12


Car Expense


610


1,479.60


12


13


Dep. Expense - Furniture


615


1,649.12


13


14


Dep. Expense - Equipment


616


969.84


14


15


Dep. Expense - Truck


621


125.49


15


16


Freight-out


625


690.00


16


17


Insurance Expense


630


1,108.33


17


18


Interest Expense


635


693.00


18


19


Inventory Shortage


640


940.00


19


19


Loss on Sale of Assets


645


3,123.50


19


20


Maintenance Expense


650


1,436.40


20


21


Miscellaneous Expense


655


464.40


21


22


Rent Expense


670


358.33


22


23


Supplies Expense


675


120.00


23


24


Utilities Expense


680


1,750.00


24


25


25


26


31


J. Boulton, Capital


301


1,686.63


26


27


Income Summary


310


1,686.63


27


28


28


29


31


J. Boulton, Capital


301


2,760.00


29


30


J. Boulton, Drawings


305


2,760.00


30
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Answer the following questions, which relate to the worksheet. 
	i.
	Is this worksheet for a Periodic Merchandise business, or a Perpetual one? How do you know for sure? 



	
	This worksheet is for a periodic merchandise business. This is shown by various accounts such as purchases, purchase returns, purchase discounts, and freight-in. This accounts only exist in periodic merchandise business. Besides, the merchandise inventory has a debit and credit value in the income statement.

	
	

	ii. 
	Why does Merchandise Inventory (an asset) appear in the Income Statement section of the worksheet? Explain clearly and thoroughly. 



	
	Merchandise inventory, despite being an asset, is necessary in the income statement  because it is part of the cost of goods sold calculation.

	
	

	
	


5. Income Statement 

Produce the Income Statement from the Worksheet in question 4.

	J. Boulton

	Income Statement

	For the Month Ending May 31, 2015

	Revenue
	
	
	

	Sales
	
	55500
	

	Sales discount
	1450
	
	

	Sales returns and allowances
	400
	1850
	

	Net sales
	
	
	53650

	
	
	
	

	Cost of sales
	
	
	

	Opening inventory
	
	53350
	

	+ purchases
	18200
	
	

	· Purchases discount
	100
	
	

	· Purchase returns and allowances
	150
	
	

	Net purchases
	
	17950
	

	+ Freight-in
	
	3200
	

	Goods available for sale
	
	74500
	

	· Closing inventory
	
	47100
	

	Cost of sales
	
	
	27400

	Gross profit
	
	
	26250

	
	
	
	

	Operating expenses
	
	
	

	Automobile expense
	
	2950
	

	Freight-out
	
	2650
	

	Utilities
	
	1850
	

	Total operating expense
	
	
	7450

	
	
	
	

	Operating income
	
	
	18800

	Loss on disposal of fixed assets
	
	3100
	

	Total non-operating expense
	
	
	3100

	
	
	
	

	Net income
	
	
	15700


6. Closing Entries 
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Answer the questions below.

	i
	Are these the closing entries of a Periodic or Perpetual merchandise business? Explain.


	
	These are closing entries of a perpetual merchandise business as shown by the presence of two accounts, inventory shortage and cost of goods sold, that are only used in perpetual business.

	
	


	ii
	If these were the closing entries for the other type of merchandise business, how would they be different? Explain. 



	
	If these were closing entries for periodic business, it would not have inventory shortage. Instead, it would have purchases, purchases discounts, purchases returns, and freight-in.

	
	

	iii
	Has this company made a profit or a loss? Explain how you know from the THIRD closing entry only! Use appropriate accounting terminology. 


	
	Based on the third closing entry, the company has made a loss because income summary is being credited rather than being debited.
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_1407239697.xls
Intro

				Mr. Boulton's Accounting Summative Exam Project

				BAF 3M1

														These statements have been prepared for:		Jeff Boulton

												49		transactions are in this project (max. 49)

						Category		Criteria										Mark

						Thinking		Correct accounts for 10 random journal entries (1 mark for perfection, 0 otherwise)										/10

								Proper calculations of the 14 pieces of information in part 4										/28

						Communication		Conventional Accounting Format for Worksheets and Statements (includes spelling and grammar),

								1 mark will be removed for each error										/10

						Application		Final balances in the ledger accounts,										/49

								Statements and the Worksheet (totals, items in right columns, etc.)										/10



&L&"AGaramond,Regular"&6&F
&D&R&"AGaramond,Regular"&6J. Boulton

Introduction:

This is a simulation of the accounting cycle of a merchandising business. It is worth 15% of your final mark.

You, as a professional Accountant, have been given the task of preparing the financial statements for Boulton's Toy Emporium, a spectacular Toy Store, the envy of children everywhere. You have been given the following:

     Part 1:  This introductory page,
     Part 2:  The Trial Balance at the end of the last fiscal year (includes "checking figures"),
     Part 3:  Financial Transactions for the first month of this new fiscal year (this month), and
     Part 4:  The adjustments and additional information to complete the accounting cycle for this month.

NOTE: This business makes adjustments monthly, NOT yearly. As well,  When taxes are applicable you will be told so in the transaction source documents that you've been given. Also note, if you lose this handout, you will have to start all over again from the very beginning! There is no way to remake this project. It is one of a kind.

Instructions:

From this information complete the following steps:

     Step 1:  Enter the existing account balances into the ledger accounts by way of an opening journal entry.
     Step 2:  Journalize the transactions for this month (journal descriptions are not required).
     Step 3:  Post to the General Ledger accounts (unless told otherwise by your teacher).
     Step 4:  Produce the Trial Balance on the Worksheet.
     Step 5:  Add the adjusting entries and complete the Worksheet.
     Step 6:  Create the Financial Statements from the completed Worksheet.
     Step 7:  Journalize the adjusting and closing entries.

You can use my web site to obtain any necessary resources such as files for computing, or accounting paper, as the case may be. They have been produced using MS Excel 2000. 

For the most part, I will be marking only the end result of your work, and you will lose a mark for every error. However, if you make numerous mistakes, you can receive part marks if I can go back and look at your journal entries and posting and see that several incorrect numbers originate from the same error. In other words, include everything!

When you submit your work, it MUST be in report format with title page, table of contents, etc. Also, submit work in this order:

     1.  Title page (re-create the marking scheme table below and place it on the bottom of the title page)
     2.  Worksheet (hide the decimal places)
     3.  Income Statement (hide the decimal places before printing)
     4.  Balance Sheet (hide the decimal places)
     5.  (i) Journal Entries (including (ii) adjusting and (iii) closing entries - in this order!)
     6.  Ledgers (if applicable)
     7.  This project handout (WITHOUT THIS HANDOUT YOUR PROJECT WILL NOT BE MARKED)

Please note that ALL WORK MUST BE COMPUTER GENERATED. The breakdown for this project is as follows:



Trial Balance

				Boulton's Toy Emporium

				Post-Closing Trial Balance (Year End)

				February 28, 2003

				No.		Account		No.		Debit		Credit

				101		Bank		101		57,280.00

				105		Accounts Receivable		105		20,070.00

				106		Allowance for Doubtful Accounts		106				602.10

				110		Merchandise Inventory		110		61,000.00

				115		Supplies		115		14,600.00

				120		Prepaid Insurance		120		- 0

				122		Prepaid Rent		122		- 0

				135		Office Furniture		135		91,900.00

				136		Acc. Dep. - Furniture		136				27,570.00

				140		Office Equipment		140		145,800.00

				141		Acc. Dep. - Equipment		141				58,320.00

				180		Delivery Truck		180		30,000.00

				181		Acc. Dep. - Truck		181				13,552.94

				201		Accounts Payable		201				21,900.00

				205		GST Payable		205				8,300.00

				206		GST Recoverable		206		5,810.00

				207		PST Payable		207				9,200.00

				210		Loan Payable		210				23,600.00

				215		Mortgage Payable		215				117,000.00

				301		J. Boulton, Capital		301				146,414.96

				305		J. Boulton, Drawings		305		- 0

				310		Income Summary		310				- 0

				401		Sales Revenue		401				- 0

				402		Sales Returns		402		- 0

				403		Sales Discounts		403		- 0

				501		Cost of Goods Sold		501		- 0

				601		Advertising Expense		601		- 0

				605		Bad Debt Expense		605		- 0

				610		Car Expense		610		- 0

				615		Dep. Expense - Furniture		615		- 0

				616		Dep. Expense - Equipment		616		- 0

				621		Dep. Expense - Truck		621		- 0

				625		Freight-out		625		- 0

				630		Insurance Expense		630		- 0

				635		Interest Expense		635		- 0

				640		Inventory Shortage		640		- 0

				645		Loss on Sale of Assets		645		- 0

				650		Maintenance Expense		650		- 0

				655		Miscellaneous Expense		655		- 0

				670		Rent Expense		670		- 0

				675		Supplies Expense		675		- 0

				680		Utilities Expense		680		- 0

										426,460.00		426,460.00

						The Accountant is		Jeff Boulton

						Checking Figures

						The following are checking figures to help you

						determine if you are on the right track or not.

						Account				Value

						Bank (Pre-adjustments)				53,845.41

						Accounts Receivable (Pre-adjustments)				31,964.59

						GST Recoverable (Pre-adjustmetns)				8,678.95

						Net Income (final)				(1,686.63)

						Trial Balance				469,342.80



&L&"AGaramond,Regular"&6&F
&D&R&"AGaramond,Regular"&6J. Boulton

Jeff Boulton:
Remember when you change the name of a fixed asset to change the names of the corresponding 'Depreciation Expense' and 'Accumulated Depreciation' accounts, as well as the descriptions for the depreciation transactions.

Jeff Boulton:
This expense account slot cannot be an account that is subject to PST.

Jeff Boulton:
This expense account slot cannot be an account that is subject to PST.

Jeff Boulton:
This slot is for an expense account for a prepaid expense. Also, this slot cannot be an account that is subject to PST. This expense will appear in adjustments only.

Jeff Boulton:
This is an account slot for an item that will appear in adjustments only.

Jeff Boulton:
This account slot is for a prepaid expense.

Jeff Boulton:
This account slot is for a prepaid expense.

Jeff Boulton:
This slot is for an expense account for a prepaid expense. Also, this slot cannot be an account that is subject to PST. This expense will appear in adjustments only.



Journal

				Jeff Boulton				Transactions												Jeff Boulton								General Journal										Page:										Jeff Boulton				Transactions												Jeff Boulton								General Journal										Page:																																																																		Bank		Accounts Receivable		Allowance for Doubtful Accounts		Merchandise Inventory		Supplies		Prepaid Insurance		Prepaid Rent		Office Furniture		Acc. Dep. - Furniture		Office Equipment		Acc. Dep. - Equipment		Delivery Truck		Acc. Dep. - Truck		Accounts Payable		GST Payable		GST Recoverable		PST Payable		Loan Payable		Mortgage Payable		J. Boulton, Capital		J. Boulton, Drawings		Sales Revenue		Sales Returns		Sales Discounts		Cost of Goods Sold		Advertising Expense		Bad Debt Expense		Car Expense		Dep. Expense - Furniture		Dep. Expense - Equipment		Dep. Expense - Truck		Freight-out		Insurance Expense		Interest Expense		Inventory Shortage		Loss on Sale of Assets		Maintenance Expense		Miscellaneous Expense		Rent Expense		Supplies Expense		Utilities Expense

				Mar		Item		Description																Date				Particulars				P.R.				Debit		Credit										Mar		Item		Description																Date				Particulars				P.R.				Debit		Credit																																																																		101		105		106		110		115		120		122		135		136		140		141		180		181		201		205		206		207		210		215		301		305		401		402		403		501		601		605		610		615		616		621		625		630		635		640		645		650		655		670		675		680

				2003																				2003																								2003																				2003																																																																																53845.405		31964.59		(602.10)		50574		12801.8		13300		4300		99964		-27228		137404		-47383		30000		-13552.9411764706		-44976.3		-10229.9		8678.95		-11405.6		-21880		-116720		-146414.958823529		2760		-28950		1380		557.18		12,182.00		1069.2		- 0		1479.6		12.56		69.63		- 0		690		0		0		- 0		3123.495		1436.4		0		- 0		0		1750

		1		5		Source Document:		Purchase Invoice												1				Mar		5		Merchandise Inventory		0.0		110		0.0		190.00		0.0				1						5		Source Document:		Purchase Invoice												1				Mar		5		Merchandise Inventory				110				190.00		0.0				1						0		Merchandise Inventory		110		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Delivery costs of merchandise for resale shipped to us at our expense.		Acquiring new furniture for the board room and head office.		Damaged merchandise was received from the customer.		Payment on account.		Owner purchased a rare paper weight with a company cheque for display at home.		Accounts Receivable				105		218.50				Accounts Payable				201		190.00				0		0		0		190		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Delivery costs of merchandise for resale shipped to us at our expense.												2								GST Recoverable		0.0		206				13.30		0.0				2								For the following:		Delivery costs of merchandise for resale shipped to us at our expense.												2								GST Recoverable		0.0		206				13.30		0.0				2						3		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Inventory items were sold to Kim Wong.		Returned faulty merchandise purchased from Santa's Toys.		A sofa that was no longer in use was sold to a used car company.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		13.3		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   190.00		plus GST.										3								0.0		Accounts Payable		201				0.0		203.30				3								Amount:		$   190.00		plus GST.										3								0.0		Accounts Payable		201				0.0		203.30				3						5		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		- 0				Bank		101				190.00		0		0		0		0		0		0		0		0		0		0		0		0		0		-203.3		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						4								0.0		0.0		0.0				0.0		0.0				4								Payment:		Credit Transaction				0.0		0.0						4								0.0		0.0		0				0.0		0.0				4						190		0.0		0.0		Bank		101		110		190		203		plus GST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				13.30												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						5								0.0		0.0		0.0				0.0		0.0				5								0		0.0		0		0.0		0.0						5										0.0		0				0.0		0.0				5								0		Cash Paid Out		218.5																																PST Payable		207				15.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						6										0.0		0.0						0.0				6														0.0		0.0						6										0.0		0						0.0				6																																												Sales Revenue		401				190.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						7										0.0		0.0						0.0				7														0		0.0						7										0.0		0.0						0.0				7				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				8																						8																						8																						8

		2		6		Source Document:		Purchase Invoice												9				0.0		6		Car Expense		0.0		610		0.0		486.00		0.0				9						6		Source Document:		Purchase Invoice												9						6		Car Expense				610				486.00		0.0				9						0		Car Expense		610		Prepaid Insurance				120		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Several fill-ups of gas for the company automobile.		An insurance policy for the year retroactive to the 1st of the month.		Defective inventory was returned by the customer.		Payment on account to Hong Kong Toy Suppliers Inc.		The owner purchased a rare South American rain stick for a private collection.		Accounts Receivable				105		517.50				Accounts Payable				201		450.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		486		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Several fill-ups of gas for the company automobile.												10								GST Recoverable		0.0		206				31.50		0.0				10								For the following:		Several fill-ups of gas for the company automobile.												10								GST Recoverable		0.0		206				31.50		0.0				10						1		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Merchandise sold to Jennifer Henderson		Inventory damaged upon arrival from the vendor was returned.		A leather chair which was rarely used by the business was disposed of.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		31.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   450.00		plus GST and PST.										11								0.0		Accounts Payable		201				0.0		517.50				11								Amount:		$   450.00		plus GST and PST.										11								0.0		Accounts Payable		201				0.0		517.50				11						7		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		- 0				Bank		101				450.00		0		0		0		0		0		0		0		0		0		0		0		0		0		-517.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						12								0.0		0.0		0.0				0.0		0.0				12								Payment:		Credit Transaction				0.0		0.0						12								0.0		0.0		0				0.0		0.0				12						450		0.0		0.0		Bank		101		610		486		518		plus GST and PST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				31.50												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						13								0.0		0.0		0.0				0.0		0.0				13								0		0.0		0		0.0		0.0						13										0.0		0				0.0		0.0				13								0		Cash Paid Out		517.5																																PST Payable		207				36.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						14										0.0		0.0						0.0				14														0.0		0.0						14										0.0		0						0.0				14																																												Sales Revenue		401				450.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						15										0.0		0.0						0.0				15														0		0.0						15										0.0		0.0						0.0				15				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				16																						16																						16																						16

		3		7		Source Document:		Memo from owner, J. Boulton												17				0.0		7		J. Boulton, Drawings		0.0		305		0.0		264.50		0.0				17						7		Source Document:		Memo from owner, J. Boulton												17						7		J. Boulton, Drawings				305				264.50		0.0				17						6		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Accounts Receivable				105		264.50				Mortgage Payable				215		230.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		264.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Owner withdrew pencils and erasers from the business to write her first novel.												18								0.0		GST Recoverable		206				0.0		16.10				18								For the following:		Owner withdrew pencils and erasers from the business to write her first novel.												18								0.0		GST Recoverable		206				0.0		16.10				18						8		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				230.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-16.1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   230.00		plus GST and PST.										19								0.0		Supplies		115				0.0		248.40				19								Amount:		$   230.00		plus GST and PST.										19								0.0		Supplies		115				0.0		248.40				19						5		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		- 0				0		0				- 0		0		0		0		0		-248.4		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		N/A				0.0		0.0						20								0.0		0.0		0.0				0.0		0.0				20								Payment:		N/A				0.0		0.0						20								0.0		0.0		0				0.0		0.0				20						230		Supplies		115		GST Recoverable		206		305		248		265		plus GST and PST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				16.10												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						21								0.0		0.0		0.0				0.0		0.0				21								0		0.0		0		0.0		0.0						21										0.0		0				0.0		0.0				21								248.4		N/A		16.1																																PST Payable		207				18.40												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						22										0.0		0.0						0.0				22														0.0		0.0						22										0.0		0						0.0				22																																												Sales Revenue		401				230.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						23										0.0		0.0						0.0				23														0		0.0						23										0.0		0.0						0.0				23				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				24																						24																						24																						24

		4		8		Source Document:		Vendor's Credit Memo												25				0.0		8		Bank		0.0		101		0.0		339.25		0.0				25						8		Source Document:		Vendor's Credit Memo												25						8		Bank				101				339.25		0.0				25						8		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Bank				101		339.25				Mortgage Payable				215		295.00				339.25		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Defective supplies purchased from Big Boy Office Supplies were shipped back.												26								0.0		GST Recoverable		206				0.0		20.65				26								For the following:		Defective supplies purchased from Big Boy Office Supplies were shipped back.												26								0.0		GST Recoverable		206				0.0		20.65				26						9		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				295.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-20.65		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   295.00		plus GST and PST.										27								0.0		Supplies		115				0.0		318.60				27								Amount:		$   295.00		plus GST and PST.										27								0.0		Supplies		115				0.0		318.60				27						4		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		- 0		- 0				0		0				- 0		0		0		0		0		-318.6		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						28								0.0		0.0		0.0				0.0		0.0				28								Payment:		Cash Tendered				0.0		0.0						28								0.0		0.0		0				0.0		0.0				28						295		Supplies		115		GST Recoverable		206		115		319		339		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						29								0.0		0.0		0.0				0.0		0.0				29								0		0.0		0		0.0		0.0						29										0.0		0				0.0		0.0				29								318.6		N/A		20.65																																GST Payable		205				20.65												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						30										0.0		0.0						0.0				30														0.0		0.0						30										0.0		0						0.0				30																																												PST Payable		207				23.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						31										0.0		0.0						0.0				31														0		0.0						31										0.0		0.0						0.0				31				0.0																																								Sales Revenue		401				295.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				32																						32																						32																						32

		5		9		Source Document:		Sales Invoice												33				0.0		9		Bank		0.0		101		0.0		4,895.55		0.0				33						9		Source Document:		Sales Invoice												33						9		Bank				101				4,895.55		0.0				33						7		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Bank				101		4,895.55				Mortgage Payable				215		4,300.00				4895.55		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Sale of items to T. Henderson and Sons Co.												34								Cost of Goods Sold		0.0		501				860.00		0.0				34								For the following:		Sale of items to T. Henderson and Sons Co.												34								Cost of Goods Sold		0.0		501				860.00		0.0				34						8		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		$   860.00						Bank		101				4,300.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		860		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   4,300.00		plus GST and PST.										35								Sales Discounts		0.0		403				49.45		0.0				35								Amount:		$   4,300.00		plus GST and PST.										35								Sales Discounts		0.0		403				49.45		0.0				35						3		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		49.45		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		49.45		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						36								0.0		Merchandise Inventory		110				0.0		860.00				36								Payment:		Cash Tendered				0.0		0.0						36								0.0		Merchandise Inventory		110				0.0		860.00				36						4300		Supplies		115		GST Recoverable		206		101		4,644		4,945		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				860.00												0		0		0		-860		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we offered:		1		/10, n/30		0.0		0.0						37								0.0		GST Payable		205				0.0		301.00				37								Terms we offered:		1		/10, n/30		0.0		0.0						37										GST Payable		205				0.0		301.00				37								4644		N/A		301																																GST Payable		205				301.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		-301		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						38										PST Payable		207						344.00				38														0.0		0.0						38										PST Payable		207						344.00				38																																												PST Payable		207				344.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-344		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												NOTE:The cost of the goods was:		$   860.00						39										Sales Revenue		401						4,300.00				39														NOTE:The cost of the goods was:		$   860.00						39										Sales Revenue		401						4,300.00				39				0.0																																								Sales Revenue		401				4,300.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-4300		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				40																						40																						40																						40

		6		10		Source Document:		Vendor's Credit Memo												41				0.0		10		Bank		0.0		101		0.0		294.25		0.0				41						10		Source Document:		Vendor's Credit Memo												41						10		Bank				101				294.25		0.0				41						8		Merchandise Inventory		110		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Delivery costs of merchandise for resale shipped to us at our expense.		Acquiring new furniture for the board room and head office.		Damaged merchandise was received from the customer.		Payment on account.		Owner purchased a rare paper weight with a company cheque for display at home.		Bank				101		316.25				Accounts Payable				201		275.00				294.25		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Returned faulty merchandise purchased from Santa's Toys.												42								0.0		GST Recoverable		206				0.0		19.25				42								For the following:		Returned faulty merchandise purchased from Santa's Toys.												42								0.0		GST Recoverable		206				0.0		19.25				42						3		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Inventory items were sold to Kim Wong.		Returned faulty merchandise purchased from Santa's Toys.		A sofa that was no longer in use was sold to a used car company.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-19.25		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   275.00		plus GST.										43								0.0		Merchandise Inventory		110				0.0		275.00				43								Amount:		$   275.00		plus GST.										43								0.0		Merchandise Inventory		110				0.0		275.00				43						3		Bank		101		Bank				101		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														Sales Discounts		0		403		- 0		- 0				Bank		101				275.00		0		0		0		-275		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						44								0.0		0.0		0.0				0.0		0.0				44								Payment:		Cash Tendered				0.0		0.0						44								0.0		0.0		0				0.0		0.0				44						275		0.0		0.0		Bank		101		110		275		294		plus GST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						45								0.0		0.0		0.0				0.0		0.0				45								0		0.0		0		0.0		0.0						45										0.0		0				0.0		0.0				45								0		Cash Paid Out		316.25																																GST Payable		205				19.25												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						46										0.0		0.0						0.0				46														0.0		0.0						46										0.0		0						0.0				46																																												PST Payable		207				22.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						47										0.0		0.0						0.0				47														0		0.0						47										0.0		0.0						0.0				47				0.0																																								Sales Revenue		401				275.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				48																						48																						48																						48

		7		11		Source Document:		Purchase Invoice												49				0.0		11		Car Expense		0.0		610		0.0		993.60		0.0				49						11		Source Document:		Purchase Invoice												49						11		Car Expense				610				993.60		0.0				49						0		Car Expense		610		Prepaid Insurance				120		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Several fill-ups of gas for the company automobile.		An insurance policy for the year retroactive to the 1st of the month.		Defective inventory was returned by the customer.		Payment on account to Hong Kong Toy Suppliers Inc.		The owner purchased a rare South American rain stick for a private collection.		Accounts Receivable				105		1,058.00				Accounts Payable				201		920.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		993.6		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Several fill-ups of gas for the company automobile.												50								GST Recoverable		0.0		206				64.40		0.0				50								For the following:		Several fill-ups of gas for the company automobile.												50								GST Recoverable		0.0		206				64.40		0.0				50						1		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Merchandise sold to Jennifer Henderson		Inventory damaged upon arrival from the vendor was returned.		A leather chair which was rarely used by the business was disposed of.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				0.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		64.4		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   920.00		plus GST and PST.										51								0.0		Accounts Payable		201				0.0		1,058.00				51								Amount:		$   920.00		plus GST and PST.										51								0.0		Accounts Payable		201				0.0		1,058.00				51						6		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		- 0				Bank		101				920.00		0		0		0		0		0		0		0		0		0		0		0		0		0		-1058		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						52								0.0		0.0		0.0				0.0		0.0				52								Payment:		Credit Transaction				0.0		0.0						52								0.0		0.0		0				0.0		0.0				52						920		0.0		0.0		Bank		101		610		994		1,058		plus GST and PST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				64.40												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						53								0.0		0.0		0.0				0.0		0.0				53								0		0.0		0		0.0		0.0						53										0.0		0				0.0		0.0				53								0		Cash Paid Out		1058																																PST Payable		207				73.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						54										0.0		0.0						0.0				54														0.0		0.0						54										0.0		0						0.0				54																																												Sales Revenue		401				920.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						55										0.0		0.0						0.0				55														0		0.0						55										0.0		0.0						0.0				55				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				56																						56																						56																						56

		8		12		Source Document:		Purchase Invoice												57				0.0		12		Maintenance Expense		0.0		650		0.0		280.80		0.0				57						12		Source Document:		Purchase Invoice												57						12		Maintenance Expense				650				280.80		0.0				57						0		Maintenance Expense		650		Office Equipment				140		Sales Returns		402		Loan Payable		210		J. Boulton, Drawings		305				Parts needed for repairs to the employee's washroom.		New laser printer for the administrative offices.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment was made on the bank loan.		Owner gave her son a stack of journal paper to use for his accounting summative.		Bank				101		299.00				Loan Payable				210		260.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		280.8		0		0		0		0

						For the following:		Parts needed for repairs to the employee's washroom.												58								GST Recoverable		0.0		206				18.20		0.0				58								For the following:		Parts needed for repairs to the employee's washroom.												58								GST Recoverable		0.0		206				18.20		0.0				58						7		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Inventory was sold to Bartles and James Inc.		Defective pencils were returned (they had no pointy ends).		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				260.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		18.2		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   260.00		plus GST and PST.										59								0.0		Bank		101				0.0		299.00				59								Amount:		$   260.00		plus GST and PST.										59								0.0		Bank		101				0.0		299.00				59						3		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		- 0		- 0				0		0				- 0		-299		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						60								0.0		0.0		0.0				0.0		0.0				60								Payment:		Cash Tendered				0.0		0.0						60								0.0		0.0		0				0.0		0.0				60						260		Supplies		115		GST Recoverable		206		650		281		299		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						61								0.0		0.0		0.0				0.0		0.0				61								0		0.0		0		0.0		0.0						61										0.0		0				0.0		0.0				61								280.8		N/A		18.2																																GST Payable		205				18.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						62										0.0		0.0						0.0				62														0.0		0.0						62										0.0		0						0.0				62																																												PST Payable		207				20.80												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						63										0.0		0.0						0.0				63														0		0.0						63										0.0		0.0						0.0				63				0.0																																								Sales Revenue		401				260.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				64																						64																						64																						64

		9		13		Source Document:		Sales Invoice												65				0.0		13		Bank		0.0		101		0.0		15,003.48		0.0				65						13		Source Document:		Sales Invoice												65						13		Bank				101				15,003.48		0.0				65						7		Freight-out		625		Prepaid Rent				122		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				The shipment of goods to a customer at our expense.		Advance payment for a year's rental of the company's store retroactive to the 1st.		Defective inventory was returned by the customer.		Paid amount owing to Santa Claus for promotional gig.		The owner used company funds to buy a Santa Suit to terrorize his children.		Bank				101		15,003.48				Accounts Payable				201		13,450.00				15003.475		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		A sale of goods made to Santa Claus for the coming holiday season.												66								Cost of Goods Sold		0.0		501				6,456.00		0.0				66								For the following:		A sale of goods made to Santa Claus for the coming holiday season.												66								Cost of Goods Sold		0.0		501				6,456.00		0.0				66						2		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												A sale of goods made to Santa Claus for the coming holiday season.		Defective products for resale purchased from XYZ Supply Co were returned.		Old furniture was sold off to the highest bidder.						Cost of Goods Sold				501		$   6,456.00						Merchandise Inventory		110				403.50		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		6456		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   13,450.00		plus GST and PST.										67								Sales Discounts		0.0		403				464.03		0.0				67								Amount:		$   13,450.00		plus GST and PST.										67								Sales Discounts		0.0		403				464.03		0.0				67						3		Bank		101		Bank				101		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														Sales Discounts		0		403		464.03		- 0				Bank		101				13,046.50		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		464.025		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						68								0.0		Merchandise Inventory		110				0.0		6,456.00				68								Payment:		Cash Tendered				0.0		0.0						68								0.0		Merchandise Inventory		110				0.0		6,456.00				68						13450		0.0		0.0		Bank		101		101		14,526		15,467		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				6,456.00												0		0		0		-6456		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we offered:		3		/10, n/30		0.0		0.0						69								0.0		GST Payable		205				0.0		941.50				69								Terms we offered:		3		/10, n/30		0.0		0.0						69										GST Payable		205				0.0		941.50				69								0		Cash Paid Out		15467.5																																GST Payable		205				941.50												0		0		0		0		0		0		0		0		0		0		0		0		0		0		-941.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						70										PST Payable		207						1,076.00				70														0.0		0.0						70										PST Payable		207						1,076.00				70																																												PST Payable		207				1,076.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-1076		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												NOTE:The cost of the goods was:		$   6,456.00						71										Sales Revenue		401						13,450.00				71														NOTE:The cost of the goods was:		$   6,456.00						71										Sales Revenue		401						13,450.00				71				0.0																																								Sales Revenue		401				13,450.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-13450		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				72																						72																						72																						72

		10		14		Source Document:		Memo from owner, J. Boulton												73				0.0		14		J. Boulton, Drawings		0.0		305		0.0		414.00		0.0				73						14		Source Document:		Memo from owner, J. Boulton												73						14		J. Boulton, Drawings				305				414.00		0.0				73						6		Miscellaneous Expense		655		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Paper weights for the board room. The CFO says to expense them.		A charming sofa for the reception area.		Damaged merchandise was received from the customer.		Remitted full payment on account owing to a loyal supplier.		The owner bought her husband a new wedding band with business funds.		Bank				101		414.00				Accounts Payable				201		360.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		414		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		The owner bought her husband a new wedding band with business funds.												74								0.0		Bank		101				0.0		414.00				74								For the following:		The owner bought her husband a new wedding band with business funds.												74								0.0		Bank		101				0.0		414.00				74						4		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Sale of goods to ACME Inc.		Inventory damaged upon arrival from the vendor was sent back.		Well worn chairs were disposed off.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		-414		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   360.00		plus GST and PST.										75								0.0		0.0		0.0				0.0		0.0				75								Amount:		$   360.00		plus GST and PST.										75								0.0		0.0		0.0				0.0		0.0				75						0		Bank		101		Bank				101		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														Sales Discounts		0		403		- 0		- 0				Bank		101				360.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						76								0.0		0.0		0.0				0.0		0.0				76								Payment:		Cash Paid Out				0.0		0.0						76								0.0		0.0		0				0.0		0.0				76						360		0.0		0.0		Bank		101		305		389		414		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						77								0.0		0.0		0.0				0.0		0.0				77								0		0.0		0		0.0		0.0						77										0.0		0				0.0		0.0				77								0		Cash Paid Out		414																																GST Payable		205				25.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						78										0.0		0.0						0.0				78														0.0		0.0						78										0.0		0						0.0				78																																												PST Payable		207				28.80												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						79										0.0		0.0						0.0				79														0		0.0						79										0.0		0.0						0.0				79				0.0																																								Sales Revenue		401				360.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				80																						80																						80																						80

		11		15		Source Document:		Purchase Invoice												81				0.0		15		Prepaid Insurance		0.0		120		0.0		3,900.00		0.0				81						15		Source Document:		Purchase Invoice												81						15		Prepaid Insurance				120				3,900.00		0.0				81						3		Car Expense		610		Prepaid Insurance				120		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Several fill-ups of gas for the company automobile.		An insurance policy for the year retroactive to the 1st of the month.		Defective inventory was returned by the customer.		Payment on account to Hong Kong Toy Suppliers Inc.		The owner purchased a rare South American rain stick for a private collection.		Accounts Receivable				105		4,485.00				Accounts Payable				201		3,900.00				0		0		0		0		0		3900		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		An insurance policy for the year retroactive to the 1st of the month.												82								GST Recoverable		0.0		206				273.00		0.0				82								For the following:		An insurance policy for the year retroactive to the 1st of the month.												82								GST Recoverable		0.0		206				273.00		0.0				82						1		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Merchandise sold to Jennifer Henderson		Inventory damaged upon arrival from the vendor was returned.		A leather chair which was rarely used by the business was disposed of.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		273		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   3,900.00		plus GST.										83								0.0		Accounts Payable		201				0.0		4,173.00				83								Amount:		$   3,900.00		plus GST.										83								0.0		Accounts Payable		201				0.0		4,173.00				83						9		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		- 0				Bank		101				3,900.00		0		0		0		0		0		0		0		0		0		0		0		0		0		-4173		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						84								0.0		0.0		0.0				0.0		0.0				84								Payment:		Credit Transaction				0.0		0.0						84								0.0		0.0		0				0.0		0.0				84						3900		0.0		0.0		Bank		101		120		3,900		4,173		plus GST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				273.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						85								0.0		0.0		0.0				0.0		0.0				85								0		0.0		0		0.0		0.0						85										0.0		0				0.0		0.0				85								0		Cash Paid Out		4485																																PST Payable		207				312.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						86										0.0		0.0						0.0				86														0.0		0.0						86										0.0		0						0.0				86																																												Sales Revenue		401				3,900.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						87										0.0		0.0						0.0				87														0		0.0						87										0.0		0.0						0.0				87				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				88																						88																						88																						88

		12		16		Source Document:		Purchase Invoice												89				0.0		16		Office Equipment		0.0		140		0.0		7,344.00		0.0				89						16		Source Document:		Purchase Invoice												89						16		Office Equipment				140				7,344.00		0.0				89						3		Merchandise Inventory		110		Office Equipment				140		Sales Returns		402		Loan Payable		210		J. Boulton, Drawings		305				Goods for inventory.		New Xerox photocopier.		Wrong inventory mistakenly shipped to customer was returned for refund.		Remitting the next instalment on the bank loan.		The owner purchased medical equipment to give to a charity in her name.		Bank				101		7,820.00				Loan Payable				210		6,800.00				0		0		0		0		0		0		0		0		0		7344		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		New Xerox photocopier.												90								GST Recoverable		0.0		206				476.00		0.0				90								For the following:		New Xerox photocopier.												90								GST Recoverable		0.0		206				476.00		0.0				90						6		Sales Revenue		401		Office Equipment				140		Loss on Sale of Assets		645												Revenue from merchandise sold to Wal-Mart Canada.		Office equipment was not configured for current computers and was returned.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				6,800.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		476		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   6,800.00		plus GST and PST.										91								0.0		Bank		101				0.0		7,820.00				91								Amount:		$   6,800.00		plus GST and PST.										91								0.0		Bank		101				0.0		7,820.00				91						4		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		- 0		- 0				0		0				- 0		-7820		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						92								0.0		0.0		0.0				0.0		0.0				92								Payment:		Cash Tendered				0.0		0.0						92								0.0		0.0		0				0.0		0.0				92						6800		0.0		0.0		Bank		101		140		7,344		7,820		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						93								0.0		0.0		0.0				0.0		0.0				93								0		0.0		0		0.0		0.0						93										0.0		0				0.0		0.0				93								0		Cash Paid Out		7820																																GST Payable		205				476.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						94										0.0		0.0						0.0				94														0.0		0.0						94										0.0		0						0.0				94																																												PST Payable		207				544.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						95										0.0		0.0						0.0				95														0		0.0						95										0.0		0.0						0.0				95				0.0																																								Sales Revenue		401				6,800.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				96																						96																						96																						96

		13		17		Source Document:		Special Sales Invoice												97				0.0		17		Accounts Receivable		0.0		105		0.0		2,270.70		0.0				97						17		Source Document:		Special Sales Invoice												97						17		Accounts Receivable				105				2,270.70		0.0				97						9		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Accounts Receivable				105		10,005.00				Mortgage Payable				215		8,700.00				0		2270.7		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Out of date equipment was disposed of to save space and energy.												98								Loss on Sale of Assets		0.0		645				227.07		0.0				98								For the following:		Out of date equipment was disposed of to save space and energy.												98								Loss on Sale of Assets		0.0		645				227.07		0.0				98						9		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				8,700.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		227.07		0		0		0		0		0

						Amount:		$   8,700.00		was the original value of the asset.										99								Acc. Dep. - Equipment		0.0		141				6,177.00		0.0				99								Amount:		$   8,700.00		was the original value of the asset.										99								Acc. Dep. - Equipment		0.0		141				6,177.00		0.0				99						7		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		6177		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				12%		is the rate of depreciation for this asset class.						100								Dep. Expense - Equipment		0.0		616				25.23		0.0				100								Payment:		Credit Transaction				12%		is the rate of depreciation for this asset class.						100								Dep. Expense - Equipment		0.0		616				25.23		0.0				100						8700		Supplies		115		GST Recoverable		206		105		9,396		10,005		plus GST and PST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				609.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		25.23		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		$   6,177.00		of the asset's original value was depreciated.						101								0.0		Office Equipment		140				0.0		8,700.00				101								0		0.0		0		$   6,177.00		of the asset's original value was depreciated.						101										Office Equipment		140				0.0		8,700.00				101								9396		N/A		609																																PST Payable		207				696.00												0		0		0		0		0		0		0		0		0		-8700		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												$   2,270.70		of the book value was the price paid for the asset.						102										0.0		0.0						0.0				102														$   2,270.70		of the book value was the price paid for the asset.						102										0.0		0						0.0				102																																												Sales Revenue		401				8,700.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						103										0.0		0.0						0.0				103														0		0.0						103										0.0		0.0						0.0				103				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				104																						104																						104																						104

		14		18		Source Document:		Memo from owner, J. Boulton												105				0.0		18		J. Boulton, Drawings		0.0		305		0.0		770.50		0.0				105						18		Source Document:		Memo from owner, J. Boulton												105						18		J. Boulton, Drawings				305				770.50		0.0				105						6		Merchandise Inventory		110		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Delivery costs of merchandise for resale shipped to us at our expense.		Acquiring new furniture for the board room and head office.		Damaged merchandise was received from the customer.		Payment on account.		Owner purchased a rare paper weight with a company cheque for display at home.		Accounts Receivable				105		770.50				Accounts Payable				201		670.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		770.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Owner purchased a rare paper weight with a company cheque for display at home.												106								0.0		Bank		101				0.0		770.50				106								For the following:		Owner purchased a rare paper weight with a company cheque for display at home.												106								0.0		Bank		101				0.0		770.50				106						3		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Inventory items were sold to Kim Wong.		Returned faulty merchandise purchased from Santa's Toys.		A sofa that was no longer in use was sold to a used car company.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		-770.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   670.00		plus GST and PST.										107								0.0		0.0		0.0				0.0		0.0				107								Amount:		$   670.00		plus GST and PST.										107								0.0		0.0		0.0				0.0		0.0				107						6		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		- 0				Bank		101				670.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						108								0.0		0.0		0.0				0.0		0.0				108								Payment:		Cash Paid Out				0.0		0.0						108								0.0		0.0		0				0.0		0.0				108						670		0.0		0.0		Bank		101		305		724		770		plus GST and PST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				46.90												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						109								0.0		0.0		0.0				0.0		0.0				109								0		0.0		0		0.0		0.0						109										0.0		0				0.0		0.0				109								0		Cash Paid Out		770.5																																PST Payable		207				53.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						110										0.0		0.0						0.0				110														0.0		0.0						110										0.0		0						0.0				110																																												Sales Revenue		401				670.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						111										0.0		0.0						0.0				111														0		0.0						111										0.0		0.0						0.0				111				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				112																						112																						112																						112

		15		19		Source Document:		Purchase Invoice												113				0.0		19		Prepaid Rent		0.0		122		0.0		4,300.00		0.0				113						19		Source Document:		Purchase Invoice												113						19		Prepaid Rent				122				4,300.00		0.0				113						3		Freight-out		625		Prepaid Rent				122		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				The shipment of goods to a customer at our expense.		Advance payment for a year's rental of the company's store retroactive to the 1st.		Defective inventory was returned by the customer.		Paid amount owing to Santa Claus for promotional gig.		The owner used company funds to buy a Santa Suit to terrorize his children.		Accounts Receivable				105		4,945.00				Accounts Payable				201		4,300.00				0		0		0		0		0		0		4300		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Advance payment for a year's rental of the company's store retroactive to the 1st.												114								GST Recoverable		0.0		206				301.00		0.0				114								For the following:		Advance payment for a year's rental of the company's store retroactive to the 1st.												114								GST Recoverable		0.0		206				301.00		0.0				114						2		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												A sale of goods made to Santa Claus for the coming holiday season.		Defective products for resale purchased from XYZ Supply Co were returned.		Old furniture was sold off to the highest bidder.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		301		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   4,300.00		plus GST.										115								0.0		Accounts Payable		201				0.0		4,601.00				115								Amount:		$   4,300.00		plus GST.										115								0.0		Accounts Payable		201				0.0		4,601.00				115						9		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		- 0				Bank		101				4,300.00		0		0		0		0		0		0		0		0		0		0		0		0		0		-4601		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						116								0.0		0.0		0.0				0.0		0.0				116								Payment:		Credit Transaction				0.0		0.0						116								0.0		0.0		0				0.0		0.0				116						4300		0.0		0.0		Bank		101		122		4,300		4,601		plus GST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				301.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						117								0.0		0.0		0.0				0.0		0.0				117								0		0.0		0		0.0		0.0						117										0.0		0				0.0		0.0				117								0		Cash Paid Out		4945																																PST Payable		207				344.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						118										0.0		0.0						0.0				118														0.0		0.0						118										0.0		0						0.0				118																																												Sales Revenue		401				4,300.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						119										0.0		0.0						0.0				119														0		0.0						119										0.0		0.0						0.0				119				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				120																						120																						120																						120

		16		20		Source Document:		Cheque Copy												121				0.0		20		Loan Payable		0.0		210		0.0		580.00		0.0				121						20		Source Document:		Cheque Copy												121						20		Loan Payable				210				580.00		0.0				121						5		Merchandise Inventory		110		Office Equipment				140		Sales Returns		402		Loan Payable		210		J. Boulton, Drawings		305				Goods for inventory.		New Xerox photocopier.		Wrong inventory mistakenly shipped to customer was returned for refund.		Remitting the next instalment on the bank loan.		The owner purchased medical equipment to give to a charity in her name.		Accounts Receivable				105		667.00				Loan Payable				210		580.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		580		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Remitting the next instalment on the bank loan.												122								0.0		Bank		101				0.0		580.00				122								For the following:		Remitting the next instalment on the bank loan.												122								0.0		Bank		101				0.0		580.00				122						6		Sales Revenue		401		Office Equipment				140		Loss on Sale of Assets		645												Revenue from merchandise sold to Wal-Mart Canada.		Office equipment was not configured for current computers and was returned.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				580.00		-580		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   580.00		0.00										123								0.0		0.0		0.0				0.0		0.0				123								Amount:		$   580.00		0.00										123								0.0		0.0		0.0				0.0		0.0				123						9		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						124								0.0		0.0		0.0				0.0		0.0				124								Payment:		Cash Paid Out				0.0		0.0						124								0.0		0.0		0				0.0		0.0				124						580		0.0		0.0		Bank		101		210		626		667		plus GST and PST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				40.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						125								0.0		0.0		0.0				0.0		0.0				125								0		0.0		0		0.0		0.0						125										0.0		0				0.0		0.0				125								0		Cash Paid Out		667																																PST Payable		207				46.40												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						126										0.0		0.0						0.0				126														0.0		0.0						126										0.0		0						0.0				126																																												Sales Revenue		401				580.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						127										0.0		0.0						0.0				127														0		0.0						127										0.0		0.0						0.0				127				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				128																						128																						128																						128

		17		21		Source Document:		Special Sales Invoice												129				0.0		21		Bank		0.0		101		0.0		1,650.87		0.0				129						21		Source Document:		Special Sales Invoice												129						21		Bank				101				1,650.87		0.0				129						9		Merchandise Inventory		110		Office Equipment				140		Sales Returns		402		Loan Payable		210		J. Boulton, Drawings		305				Goods for inventory.		New Xerox photocopier.		Wrong inventory mistakenly shipped to customer was returned for refund.		Remitting the next instalment on the bank loan.		The owner purchased medical equipment to give to a charity in her name.		Bank				101		9,545.00				Loan Payable				210		8,300.00				1650.87		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Out of date equipment was disposed of to save space and energy.												130								Loss on Sale of Assets		0.0		645				2,539.80		0.0				130								For the following:		Out of date equipment was disposed of to save space and energy.												130								Loss on Sale of Assets		0.0		645				2,539.80		0.0				130						6		Sales Revenue		401		Office Equipment				140		Loss on Sale of Assets		645												Revenue from merchandise sold to Wal-Mart Canada.		Office equipment was not configured for current computers and was returned.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				8,300.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		2539.8		0		0		0		0		0

						Amount:		$   8,300.00		was the original value of the asset.										131								Acc. Dep. - Equipment		0.0		141				4,067.00		0.0				131								Amount:		$   8,300.00		was the original value of the asset.										131								Acc. Dep. - Equipment		0.0		141				4,067.00		0.0				131						4		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		- 0		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		4067		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				12%		is the rate of depreciation for this asset class.						132								Dep. Expense - Equipment		0.0		616				42.33		0.0				132								Payment:		Cash Tendered				12%		is the rate of depreciation for this asset class.						132								Dep. Expense - Equipment		0.0		616				42.33		0.0				132						8300		0.0		0.0		Bank		101		101		8,964		9,545		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		42.33		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		$   4,067.00		of the asset's original value was depreciated.						133								0.0		Office Equipment		140				0.0		8,300.00				133								0		0.0		0		$   4,067.00		of the asset's original value was depreciated.						133										Office Equipment		140				0.0		8,300.00				133								0		Cash Paid Out		9545																																GST Payable		205				581.00												0		0		0		0		0		0		0		0		0		-8300		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												$   1,650.87		of the book value was the price paid for the asset.						134										0.0		0.0						0.0				134														$   1,650.87		of the book value was the price paid for the asset.						134										0.0		0						0.0				134																																												PST Payable		207				664.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						135										0.0		0.0						0.0				135														0		0.0						135										0.0		0.0						0.0				135				0.0																																								Sales Revenue		401				8,300.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				136																						136																						136																						136

		18		22		Source Document:		Sales Invoice												137				0.0		22		Accounts Receivable		0.0		105		0.0		7,187.50		0.0				137						22		Source Document:		Sales Invoice												137						22		Accounts Receivable				105				7,187.50		0.0				137						7		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Accounts Receivable				105		7,187.50				Mortgage Payable				215		6,250.00				0		7187.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Sale of items to T. Henderson and Sons Co.												138								Cost of Goods Sold		0.0		501				3,250.00		0.0				138								For the following:		Sale of items to T. Henderson and Sons Co.												138								Cost of Goods Sold		0.0		501				3,250.00		0.0				138						9		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		$   3,250.00						Bank		101				6,250.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		3250		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   6,250.00		plus GST and PST.										139								0.0		Merchandise Inventory		110				0.0		3,250.00				139								Amount:		$   6,250.00		plus GST and PST.										139								0.0		Merchandise Inventory		110				0.0		3,250.00				139						6		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		3,250.00				0		0				- 0		0		0		0		-3250		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						140								0.0		GST Payable		205				0.0		437.50				140								Payment:		Credit Transaction				0.0		0.0						140								0.0		GST Payable		205				0.0		437.50				140						6250		Supplies		115		GST Recoverable		206		105		6,750		7,187		plus GST and PST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				437.50												0		0		0		0		0		0		0		0		0		0		0		0		0		0		-437.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we offered:		1		/10, n/30		0.0		0.0						141								0.0		PST Payable		207				0.0		500.00				141								Terms we offered:		1		/10, n/30		0.0		0.0						141										PST Payable		207				0.0		500.00				141								6750		N/A		437.5																																PST Payable		207				500.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-500		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						142										Sales Revenue		401						6,250.00				142														0.0		0.0						142										Sales Revenue		401						6,250.00				142																																												Sales Revenue		401				6,250.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-6250		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												NOTE:The cost of the goods was:		$   3,250.00						143										0.0		0.0						0.0				143														NOTE:The cost of the goods was:		$   3,250.00						143										0.0		0.0						0.0				143				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				144																						144																						144																						144

		19		23		Source Document:		Purchase Invoice												145				0.0		23		Prepaid Insurance		0.0		120		0.0		9,400.00		0.0				145						23		Source Document:		Purchase Invoice												145						23		Prepaid Insurance				120				9,400.00		0.0				145						3		Car Expense		610		Prepaid Insurance				120		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Several fill-ups of gas for the company automobile.		An insurance policy for the year retroactive to the 1st of the month.		Defective inventory was returned by the customer.		Payment on account to Hong Kong Toy Suppliers Inc.		The owner purchased a rare South American rain stick for a private collection.		Bank				101		10,810.00				Accounts Payable				201		9,400.00				0		0		0		0		0		9400		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		An insurance policy for the year retroactive to the 1st of the month.												146								GST Recoverable		0.0		206				658.00		0.0				146								For the following:		An insurance policy for the year retroactive to the 1st of the month.												146								GST Recoverable		0.0		206				658.00		0.0				146						1		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Merchandise sold to Jennifer Henderson		Inventory damaged upon arrival from the vendor was returned.		A leather chair which was rarely used by the business was disposed of.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		658		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   9,400.00		plus GST.										147								0.0		Bank		101				0.0		10,058.00				147								Amount:		$   9,400.00		plus GST.										147								0.0		Bank		101				0.0		10,058.00				147						0		Bank		101		Bank				101		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														Sales Discounts		0		403		- 0		- 0				Bank		101				9,400.00		-10058		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						148								0.0		0.0		0.0				0.0		0.0				148								Payment:		Cash Tendered				0.0		0.0						148								0.0		0.0		0				0.0		0.0				148						9400		0.0		0.0		Bank		101		120		9,400		10,058		plus GST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						149								0.0		0.0		0.0				0.0		0.0				149								0		0.0		0		0.0		0.0						149										0.0		0				0.0		0.0				149								0		Cash Paid Out		10810																																GST Payable		205				658.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						150										0.0		0.0						0.0				150														0.0		0.0						150										0.0		0						0.0				150																																												PST Payable		207				752.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						151										0.0		0.0						0.0				151														0		0.0						151										0.0		0.0						0.0				151				0.0																																								Sales Revenue		401				9,400.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				152																						152																						152																						152

		20		24		Source Document:		Cheque Copy												153				0.0		24		Accounts Payable		0.0		201		0.0		810.00		0.0				153						24		Source Document:		Cheque Copy												153						24		Accounts Payable				201				810.00		0.0				153						5		Miscellaneous Expense		655		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Paper weights for the board room. The CFO says to expense them.		A charming sofa for the reception area.		Damaged merchandise was received from the customer.		Remitted full payment on account owing to a loyal supplier.		The owner bought her husband a new wedding band with business funds.		Bank				101		912.87				Accounts Payable				201		810.00				0		0		0		0		0		0		0		0		0		0		0		0		0		810		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Remitted full payment on account owing to a loyal supplier.												154								0.0		Merchandise Inventory		110				0.0		16.20				154								For the following:		Remitted full payment on account owing to a loyal supplier.												154								0.0		Merchandise Inventory		110				0.0		16.20				154						4		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Sale of goods to ACME Inc.		Inventory damaged upon arrival from the vendor was sent back.		Well worn chairs were disposed off.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				16.20		0		0		0		-16.2		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   810.00		0.00										155								0.0		Bank		101				0.0		793.80				155								Amount:		$   810.00		0.00										155								0.0		Bank		101				0.0		793.80				155						0		Bank		101		Bank				101		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														Sales Discounts		0		403		18.63		- 0				Bank		101				793.80		-793.8		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						156								0.0		0.0		0.0				0.0		0.0				156								Payment:		Cash Paid Out				0.0		0.0						156								0.0		0.0		0				0.0		0.0				156						810		0.0		0.0		Bank		101		201		875		931		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we took:		2		/10, n/30		0.0		0.0						157								0.0		0.0		0.0				0.0		0.0				157								Terms we took:		2		/10, n/30		0.0		0.0						157										0.0		0				0.0		0.0				157								0		Cash Paid Out		931.5																																GST Payable		205				56.70												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						158										0.0		0.0						0.0				158														0.0		0.0						158										0.0		0						0.0				158																																												PST Payable		207				64.80												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						159										0.0		0.0						0.0				159														0		0.0						159										0.0		0.0						0.0				159				0.0																																								Sales Revenue		401				810.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				160																						160																						160																						160

		21		25		Source Document:		Sales Invoice												161				0.0		25		Bank		0.0		101		0.0		2,141.30		0.0				161						25		Source Document:		Sales Invoice												161						25		Bank				101				2,141.30		0.0				161						7		Merchandise Inventory		110		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Delivery costs of merchandise for resale shipped to us at our expense.		Acquiring new furniture for the board room and head office.		Damaged merchandise was received from the customer.		Payment on account.		Owner purchased a rare paper weight with a company cheque for display at home.		Bank				101		2,141.30				Accounts Payable				201		1,900.00				2141.3		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Inventory items were sold to Kim Wong.												162								Cost of Goods Sold		0.0		501				836.00		0.0				162								For the following:		Inventory items were sold to Kim Wong.												162								Cost of Goods Sold		0.0		501				836.00		0.0				162						3		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Inventory items were sold to Kim Wong.		Returned faulty merchandise purchased from Santa's Toys.		A sofa that was no longer in use was sold to a used car company.						Cost of Goods Sold				501		$   836.00						Merchandise Inventory		110				38.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		836		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   1,900.00		plus GST and PST.										163								Sales Discounts		0.0		403				43.70		0.0				163								Amount:		$   1,900.00		plus GST and PST.										163								Sales Discounts		0.0		403				43.70		0.0				163						0		Bank		101		Bank				101		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														Sales Discounts		0		403		43.70		- 0				Bank		101				1,862.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		43.7		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						164								0.0		Merchandise Inventory		110				0.0		836.00				164								Payment:		Cash Tendered				0.0		0.0						164								0.0		Merchandise Inventory		110				0.0		836.00				164						1900		0.0		0.0		Bank		101		101		2,052		2,185		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				836.00												0		0		0		-836		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we offered:		2		/10, n/30		0.0		0.0						165								0.0		GST Payable		205				0.0		133.00				165								Terms we offered:		2		/10, n/30		0.0		0.0						165										GST Payable		205				0.0		133.00				165								0		Cash Paid Out		2185																																GST Payable		205				133.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		-133		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						166										PST Payable		207						152.00				166														0.0		0.0						166										PST Payable		207						152.00				166																																												PST Payable		207				152.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-152		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												NOTE:The cost of the goods was:		$   836.00						167										Sales Revenue		401						1,900.00				167														NOTE:The cost of the goods was:		$   836.00						167										Sales Revenue		401						1,900.00				167				0.0																																								Sales Revenue		401				1,900.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-1900		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				168																						168																						168																						168

		22		26		Source Document:		Cheque Copy												169				0.0		26		Accounts Payable		0.0		201		0.0		260.00		0.0				169						26		Source Document:		Cheque Copy												169						26		Accounts Payable				201				260.00		0.0				169						5		Miscellaneous Expense		655		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Paper weights for the board room. The CFO says to expense them.		A charming sofa for the reception area.		Damaged merchandise was received from the customer.		Remitted full payment on account owing to a loyal supplier.		The owner bought her husband a new wedding band with business funds.		Accounts Receivable				105		299.00				Accounts Payable				201		260.00				0		0		0		0		0		0		0		0		0		0		0		0		0		260		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Remitted full payment on account owing to a loyal supplier.												170								0.0		Merchandise Inventory		110				0.0		5.20				170								For the following:		Remitted full payment on account owing to a loyal supplier.												170								0.0		Merchandise Inventory		110				0.0		5.20				170						4		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Sale of goods to ACME Inc.		Inventory damaged upon arrival from the vendor was sent back.		Well worn chairs were disposed off.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				5.20		0		0		0		-5.2		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   260.00		0.00										171								0.0		Bank		101				0.0		254.80				171								Amount:		$   260.00		0.00										171								0.0		Bank		101				0.0		254.80				171						9		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		- 0				Bank		101				254.80		-254.8		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						172								0.0		0.0		0.0				0.0		0.0				172								Payment:		Cash Paid Out				0.0		0.0						172								0.0		0.0		0				0.0		0.0				172						260		0.0		0.0		Bank		101		201		281		299		plus GST and PST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				18.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we took:		2		/10, n/30		0.0		0.0						173								0.0		0.0		0.0				0.0		0.0				173								Terms we took:		2		/10, n/30		0.0		0.0						173										0.0		0				0.0		0.0				173								0		Cash Paid Out		299																																PST Payable		207				20.80												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						174										0.0		0.0						0.0				174														0.0		0.0						174										0.0		0						0.0				174																																												Sales Revenue		401				260.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						175										0.0		0.0						0.0				175														0		0.0						175										0.0		0.0						0.0				175				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				176																						176																						176																						176

		23		27		Source Document:		Special Sales Invoice												177				0.0		27		Bank		0.0		101		0.0		234.36		0.0				177						27		Source Document:		Special Sales Invoice												177						27		Bank				101				234.36		0.0				177						9		Freight-out		625		Prepaid Rent				122		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				The shipment of goods to a customer at our expense.		Advance payment for a year's rental of the company's store retroactive to the 1st.		Defective inventory was returned by the customer.		Paid amount owing to Santa Claus for promotional gig.		The owner used company funds to buy a Santa Suit to terrorize his children.		Bank				101		1,035.00				Accounts Payable				201		900.00				234.36		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Old furniture was sold off to the highest bidder.												178								Loss on Sale of Assets		0.0		645				311.09		0.0				178								For the following:		Old furniture was sold off to the highest bidder.												178								Loss on Sale of Assets		0.0		645				311.09		0.0				178						2		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												A sale of goods made to Santa Claus for the coming holiday season.		Defective products for resale purchased from XYZ Supply Co were returned.		Old furniture was sold off to the highest bidder.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		311.085		0		0		0		0		0

						Amount:		$   900.00		was the original value of the asset.										179								Acc. Dep. - Furniture		0.0		136				342.00		0.0				179								Amount:		$   900.00		was the original value of the asset.										179								Acc. Dep. - Furniture		0.0		136				342.00		0.0				179						2		Bank		101		Bank				101		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														Sales Discounts		0		403		- 0		- 0				Bank		101				900.00		0		0		0		0		0		0		0		0		342		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				27%		is the rate of depreciation for this asset class.						180								Dep. Expense - Furniture		0.0		615				12.56		0.0				180								Payment:		Cash Tendered				27%		is the rate of depreciation for this asset class.						180								Dep. Expense - Furniture		0.0		615				12.56		0.0				180						900		0.0		0.0		Bank		101		101		972		1,035		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		12.555		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		$   342.00		of the asset's original value was depreciated.						181								0.0		Office Furniture		135				0.0		900.00				181								0		0.0		0		$   342.00		of the asset's original value was depreciated.						181										Office Furniture		135				0.0		900.00				181								0		Cash Paid Out		1035																																GST Payable		205				63.00												0		0		0		0		0		0		0		-900		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												$   234.36		of the book value was the price paid for the asset.						182										0.0		0.0						0.0				182														$   234.36		of the book value was the price paid for the asset.						182										0.0		0						0.0				182																																												PST Payable		207				72.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						183										0.0		0.0						0.0				183														0		0.0						183										0.0		0.0						0.0				183				0.0																																								Sales Revenue		401				900.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				184																						184																						184																						184

		24		28		Source Document:		Sales Invoice												185				0.0		28		Accounts Receivable		0.0		105		0.0		287.50		0.0				185						28		Source Document:		Sales Invoice												185						28		Accounts Receivable				105				287.50		0.0				185						7		Merchandise Inventory		110		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Merchandise purchased for resale.		New lamps for the CEO's office at headquarters.		Damaged merchandise was received from the customer.		Payment to Office Supplies Inc of amount owing on account.		Owner cashed a business cheque for hotel room costs during her vacation.		Accounts Receivable				105		287.50				Accounts Payable				201		250.00				0		287.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Goods sold to Sarita Guardado.												186								Cost of Goods Sold		0.0		501				110.00		0.0				186								For the following:		Goods sold to Sarita Guardado.												186								Cost of Goods Sold		0.0		501				110.00		0.0				186						5		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Goods sold to Sarita Guardado.		Wrong merchandise was shipped from ACME Inc. and was returned.		Old printers that no longer functioned were sold by the business.						Cost of Goods Sold				501		$   110.00						Merchandise Inventory		110				2.50		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		110		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   250.00		plus GST and PST.										187								0.0		Merchandise Inventory		110				0.0		110.00				187								Amount:		$   250.00		plus GST and PST.										187								0.0		Merchandise Inventory		110				0.0		110.00				187						7		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		110.00				Bank		101				247.50		0		0		0		-110		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						188								0.0		GST Payable		205				0.0		17.50				188								Payment:		Credit Transaction				0.0		0.0						188								0.0		GST Payable		205				0.0		17.50				188						250		0.0		0.0		Bank		101		105		270		288		plus GST and PST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				17.50												0		0		0		0		0		0		0		0		0		0		0		0		0		0		-17.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we offered:		1		/10, n/30		0.0		0.0						189								0.0		PST Payable		207				0.0		20.00				189								Terms we offered:		1		/10, n/30		0.0		0.0						189										PST Payable		207				0.0		20.00				189								0		Cash Paid Out		287.5																																PST Payable		207				20.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-20		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						190										Sales Revenue		401						250.00				190														0.0		0.0						190										Sales Revenue		401						250.00				190																																												Sales Revenue		401				250.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-250		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												NOTE:The cost of the goods was:		$   110.00						191										0.0		0.0						0.0				191														NOTE:The cost of the goods was:		$   110.00						191										0.0		0.0						0.0				191				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				192																						192																						192																						192

		25		29		Source Document:		Sales Return Slip												193				0.0		29		Sales Returns		0.0		402		0.0		310.00		0.0				193						29		Source Document:		Sales Return Slip												193						29		Sales Returns				402				310.00		0.0				193						4		Maintenance Expense		650		Office Equipment				140		Sales Returns		402		Loan Payable		210		J. Boulton, Drawings		305				Parts needed for repairs to the employee's washroom.		New laser printer for the administrative offices.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment was made on the bank loan.		Owner gave her son a stack of journal paper to use for his accounting summative.		Accounts Receivable				105		356.50				Loan Payable				210		310.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		310		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Wrong inventory mistakenly shipped to customer was returned for refund.												194								Merchandise Inventory		0.0		110				124.00		0.0				194								For the following:		Wrong inventory mistakenly shipped to customer was returned for refund.												194								Merchandise Inventory		0.0		110				124.00		0.0				194						7		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Inventory was sold to Bartles and James Inc.		Defective pencils were returned (they had no pointy ends).		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		$   124.00						Bank		101				310.00		0		0		0		124		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   310.00		plus GST and PST.										195								GST Payable		0.0		205				21.70		0.0				195								Amount:		$   310.00		plus GST and PST.										195								GST Payable		0.0		205				21.70		0.0				195						6		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		124.00				0		0				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		21.7		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		NOTE: goods have already been paid for.						196								PST Payable		0.0		207				24.80		0.0				196								Payment:		Credit Transaction				0.0		NOTE: goods have already been paid for.						196								PST Payable		0.0		207				24.80		0.0				196						310		Supplies		115		GST Recoverable		206		402		335		357		plus GST and PST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				21.70												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		24.8		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						197								0.0		Cost of Goods Sold		501				0.0		124.00				197								0		0.0		0		0.0		0.0						197										Cost of Goods Sold		501				0.0		124.00				197								334.8		N/A		21.7																																PST Payable		207				24.80												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-124		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						198										Accounts Payable		201						356.50				198														0.0		0.0						198										Accounts Payable		201						356.50				198																																												Sales Revenue		401				310.00												0		0		0		0		0		0		0		0		0		0		0		0		0		-356.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												NOTE: The cost of the goods was:		$   124.00						199										0.0		0.0						0.0				199														NOTE: The cost of the goods was:		$   124.00						199										0.0		0.0						0.0				199				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				200																						200																						200																						200

		26		30		Source Document:		Purchase Invoice												201				0.0		30		Office Equipment		0.0		140		0.0		2,160.00		0.0				201						30		Source Document:		Purchase Invoice												201						30		Office Equipment				140				2,160.00		0.0				201						3		Maintenance Expense		650		Office Equipment				140		Sales Returns		402		Loan Payable		210		J. Boulton, Drawings		305				Parts needed for repairs to the employee's washroom.		New laser printer for the administrative offices.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment was made on the bank loan.		Owner gave her son a stack of journal paper to use for his accounting summative.		Accounts Receivable				105		2,300.00				Loan Payable				210		2,000.00				0		0		0		0		0		0		0		0		0		2160		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		New laser printer for the administrative offices.												202								GST Recoverable		0.0		206				140.00		0.0				202								For the following:		New laser printer for the administrative offices.												202								GST Recoverable		0.0		206				140.00		0.0				202						7		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Inventory was sold to Bartles and James Inc.		Defective pencils were returned (they had no pointy ends).		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				2,000.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		140		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   2,000.00		plus GST and PST.										203								0.0		Accounts Payable		201				0.0		2,300.00				203								Amount:		$   2,000.00		plus GST and PST.										203								0.0		Accounts Payable		201				0.0		2,300.00				203						7		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		-2300		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						204								0.0		0.0		0.0				0.0		0.0				204								Payment:		Credit Transaction				0.0		0.0						204								0.0		0.0		0				0.0		0.0				204						2000		Supplies		115		GST Recoverable		206		140		2,160		2,300		plus GST and PST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				140.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						205								0.0		0.0		0.0				0.0		0.0				205								0		0.0		0		0.0		0.0						205										0.0		0				0.0		0.0				205								2160		N/A		140																																PST Payable		207				160.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						206										0.0		0.0						0.0				206														0.0		0.0						206										0.0		0						0.0				206																																												Sales Revenue		401				2,000.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						207										0.0		0.0						0.0				207														0		0.0						207										0.0		0.0						0.0				207				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				208																						208																						208																						208

		27		31		Source Document:		Cheque Copy												209				0.0		31		Accounts Payable		0.0		201		0.0		460.00		0.0				209						31		Source Document:		Cheque Copy												209						31		Accounts Payable				201				460.00		0.0				209						5		Advertising Expense		601		Supplies				115		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				An advertisement placed in the local paper.		Stationary and supplies for head office.		Defective inventory was returned by the customer.		Payment on account to Jim Bob Ray.		The owner paid for damages caused after a weekend rampage over a wedding ring.		Bank				101		513.13				Accounts Payable				201		460.00				0		0		0		0		0		0		0		0		0		0		0		0		0		460		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Payment on account to Jim Bob Ray.												210								0.0		Merchandise Inventory		110				0.0		13.80				210								For the following:		Payment on account to Jim Bob Ray.												210								0.0		Merchandise Inventory		110				0.0		13.80				210						0		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Goods sold to Edward Thompson		Received refund for faulty inventory purchased from ACE Supply Ltd.		Furniture which was out of style was disposed of.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				13.80		0		0		0		-13.8		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   460.00		0.00										211								0.0		Bank		101				0.0		446.20				211								Amount:		$   460.00		0.00										211								0.0		Bank		101				0.0		446.20				211						2		Bank		101		Bank				101		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														Sales Discounts		0		403		15.87		- 0				Bank		101				446.20		-446.2		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						212								0.0		0.0		0.0				0.0		0.0				212								Payment:		Cash Paid Out				0.0		0.0						212								0.0		0.0		0				0.0		0.0				212						460		0.0		0.0		Bank		101		201		497		529		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we took:		3		/10, n/30		0.0		0.0						213								0.0		0.0		0.0				0.0		0.0				213								Terms we took:		3		/10, n/30		0.0		0.0						213										0.0		0				0.0		0.0				213								0		Cash Paid Out		529																																GST Payable		205				32.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						214										0.0		0.0						0.0				214														0.0		0.0						214										0.0		0						0.0				214																																												PST Payable		207				36.80												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						215										0.0		0.0						0.0				215														0		0.0						215										0.0		0.0						0.0				215				0.0																																								Sales Revenue		401				460.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				216																						216																						216																						216

		28		32		Source Document:		Memo from owner, J. Boulton												217				0.0		32		J. Boulton, Drawings		0.0		305		0.0		816.50		0.0				217						32		Source Document:		Memo from owner, J. Boulton												217						32		J. Boulton, Drawings				305				816.50		0.0				217						6		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Bank				101		816.50				Mortgage Payable				215		710.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		816.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Owner withdrew pencils and erasers from the business to write her first novel.												218								0.0		GST Recoverable		206				0.0		49.70				218								For the following:		Owner withdrew pencils and erasers from the business to write her first novel.												218								0.0		GST Recoverable		206				0.0		49.70				218						8		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				710.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-49.7		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   710.00		plus GST and PST.										219								0.0		Supplies		115				0.0		766.80				219								Amount:		$   710.00		plus GST and PST.										219								0.0		Supplies		115				0.0		766.80				219						0		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		- 0		- 0				0		0				- 0		0		0		0		0		-766.8		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		N/A				0.0		0.0						220								0.0		0.0		0.0				0.0		0.0				220								Payment:		N/A				0.0		0.0						220								0.0		0.0		0				0.0		0.0				220						710		Supplies		115		GST Recoverable		206		305		767		816		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						221								0.0		0.0		0.0				0.0		0.0				221								0		0.0		0		0.0		0.0						221										0.0		0				0.0		0.0				221								766.8		N/A		49.7																																GST Payable		205				49.70												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						222										0.0		0.0						0.0				222														0.0		0.0						222										0.0		0						0.0				222																																												PST Payable		207				56.80												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						223										0.0		0.0						0.0				223														0		0.0						223										0.0		0.0						0.0				223				0.0																																								Sales Revenue		401				710.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				224																						224																						224																						224

		29		33		Source Document:		Purchase Invoice												225				0.0		33		Advertising Expense		0.0		601		0.0		1,069.20		0.0				225						33		Source Document:		Purchase Invoice												225						33		Advertising Expense				601				1,069.20		0.0				225						0		Advertising Expense		601		Supplies				115		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				An advertisement placed in the local paper.		Stationary and supplies for head office.		Defective inventory was returned by the customer.		Payment on account to Jim Bob Ray.		The owner paid for damages caused after a weekend rampage over a wedding ring.		Bank				101		1,138.50				Accounts Payable				201		990.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1069.2		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		An advertisement placed in the local paper.												226								GST Recoverable		0.0		206				69.30		0.0				226								For the following:		An advertisement placed in the local paper.												226								GST Recoverable		0.0		206				69.30		0.0				226						0		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Goods sold to Edward Thompson		Received refund for faulty inventory purchased from ACE Supply Ltd.		Furniture which was out of style was disposed of.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		69.3		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   990.00		plus GST and PST.										227								0.0		Bank		101				0.0		1,138.50				227								Amount:		$   990.00		plus GST and PST.										227								0.0		Bank		101				0.0		1,138.50				227						4		Bank		101		Bank				101		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														Sales Discounts		0		403		- 0		- 0				Bank		101				990.00		-1138.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						228								0.0		0.0		0.0				0.0		0.0				228								Payment:		Cash Tendered				0.0		0.0						228								0.0		0.0		0				0.0		0.0				228						990		0.0		0.0		Bank		101		601		1,069		1,139		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						229								0.0		0.0		0.0				0.0		0.0				229								0		0.0		0		0.0		0.0						229										0.0		0				0.0		0.0				229								0		Cash Paid Out		1138.5																																GST Payable		205				69.30												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						230										0.0		0.0						0.0				230														0.0		0.0						230										0.0		0						0.0				230																																												PST Payable		207				79.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						231										0.0		0.0						0.0				231														0		0.0						231										0.0		0.0						0.0				231				0.0																																								Sales Revenue		401				990.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				232																						232																						232																						232

		30		34		Source Document:		Sales Return Slip												233				0.0		34		Sales Returns		0.0		402		0.0		1,070.00		0.0				233						34		Source Document:		Sales Return Slip												233						34		Sales Returns				402				1,070.00		0.0				233						4		Freight-out		625		Prepaid Rent				122		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				The shipment of goods to a customer at our expense.		Advance payment for a year's rental of the company's store retroactive to the 1st.		Defective inventory was returned by the customer.		Paid amount owing to Santa Claus for promotional gig.		The owner used company funds to buy a Santa Suit to terrorize his children.		Accounts Receivable				105		1,230.50				Accounts Payable				201		1,070.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1070		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Defective inventory was returned by the customer.												234								Merchandise Inventory		0.0		110				214.00		0.0				234								For the following:		Defective inventory was returned by the customer.												234								Merchandise Inventory		0.0		110				214.00		0.0				234						2		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												A sale of goods made to Santa Claus for the coming holiday season.		Defective products for resale purchased from XYZ Supply Co were returned.		Old furniture was sold off to the highest bidder.						Cost of Goods Sold				501		$   214.00						Merchandise Inventory		110				- 0		0		0		0		214		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   1,070.00		plus GST and PST.										235								GST Payable		0.0		205				74.90		0.0				235								Amount:		$   1,070.00		plus GST and PST.										235								GST Payable		0.0		205				74.90		0.0				235						6		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		214.00				Bank		101				1,070.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		74.9		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		NOTE: goods have not yet been paid for.						236								PST Payable		0.0		207				85.60		0.0				236								Payment:		Credit Transaction				0.0		NOTE: goods have not yet been paid for.						236								PST Payable		0.0		207				85.60		0.0				236						1070		0.0		0.0		Bank		101		402		1,156		1,231		plus GST and PST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				74.90												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		85.6		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						237								0.0		Cost of Goods Sold		501				0.0		214.00				237								0		0.0		0		0.0		0.0						237										Cost of Goods Sold		501				0.0		214.00				237								0		Cash Paid Out		1230.5																																PST Payable		207				85.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-214		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						238										Accounts Receivable		105						1,230.50				238														0.0		0.0						238										Accounts Receivable		105						1,230.50				238																																												Sales Revenue		401				1,070.00												0		-1230.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												NOTE: The cost of the goods was:		$   214.00						239										0.0		0.0						0.0				239														NOTE: The cost of the goods was:		$   214.00						239										0.0		0.0						0.0				239				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				240																						240																						240																						240

		31		35		Source Document:		Cheque Copy												241				0.0		35		Mortgage Payable		0.0		215		0.0		280.00		0.0				241						35		Source Document:		Cheque Copy												241						35		Mortgage Payable				215				280.00		0.0				241						5		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Bank				101		322.00				Mortgage Payable				215		280.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		280		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Payment towards the mortgage was withdrawn from our account.												242								0.0		Bank		101				0.0		280.00				242								For the following:		Payment towards the mortgage was withdrawn from our account.												242								0.0		Bank		101				0.0		280.00				242						8		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				280.00		-280		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   280.00		0.00										243								0.0		0.0		0.0				0.0		0.0				243								Amount:		$   280.00		0.00										243								0.0		0.0		0.0				0.0		0.0				243						4		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		- 0		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						244								0.0		0.0		0.0				0.0		0.0				244								Payment:		Cash Paid Out				0.0		0.0						244								0.0		0.0		0				0.0		0.0				244						280		Supplies		115		GST Recoverable		206		215		302		322		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						245								0.0		0.0		0.0				0.0		0.0				245								0		0.0		0		0.0		0.0						245										0.0		0				0.0		0.0				245								302.4		N/A		19.6																																GST Payable		205				19.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						246										0.0		0.0						0.0				246														0.0		0.0						246										0.0		0						0.0				246																																												PST Payable		207				22.40												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						247										0.0		0.0						0.0				247														0		0.0						247										0.0		0.0						0.0				247				0.0																																								Sales Revenue		401				280.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				248																						248																						248																						248

		32		36		Source Document:		Purchase Invoice												249				0.0		36		Utilities Expense		0.0		680		0.0		330.00		0.0				249						36		Source Document:		Purchase Invoice												249						36		Utilities Expense				680				330.00		0.0				249						1		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Accounts Receivable				105		379.50				Mortgage Payable				215		330.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		330

						For the following:		Latest instalment of hydro and heating costs for the period.												250								GST Recoverable		0.0		206				23.10		0.0				250								For the following:		Latest instalment of hydro and heating costs for the period.												250								GST Recoverable		0.0		206				23.10		0.0				250						8		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				330.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		23.1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   330.00		plus GST.										251								0.0		Accounts Payable		201				0.0		353.10				251								Amount:		$   330.00		plus GST.										251								0.0		Accounts Payable		201				0.0		353.10				251						7		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		-353.1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						252								0.0		0.0		0.0				0.0		0.0				252								Payment:		Credit Transaction				0.0		0.0						252								0.0		0.0		0				0.0		0.0				252						330		Supplies		115		GST Recoverable		206		680		330		353		plus GST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				23.10												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						253								0.0		0.0		0.0				0.0		0.0				253								0		0.0		0		0.0		0.0						253										0.0		0				0.0		0.0				253								356.4		N/A		23.1																																PST Payable		207				26.40												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						254										0.0		0.0						0.0				254														0.0		0.0						254										0.0		0						0.0				254																																												Sales Revenue		401				330.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						255										0.0		0.0						0.0				255														0		0.0						255										0.0		0.0						0.0				255				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				256																						256																						256																						256

		33		37		Source Document:		Special Sales Invoice												257				0.0		37		Accounts Receivable		0.0		105		0.0		159.39		0.0				257						37		Source Document:		Special Sales Invoice												257						37		Accounts Receivable				105				159.39		0.0				257						9		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Accounts Receivable				105		1,035.00				Mortgage Payable				215		900.00				0		159.39		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Out of date equipment was disposed of to save space and energy.												258								Loss on Sale of Assets		0.0		645				45.54		0.0				258								For the following:		Out of date equipment was disposed of to save space and energy.												258								Loss on Sale of Assets		0.0		645				45.54		0.0				258						8		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				900.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		45.54		0		0		0		0		0

						Amount:		$   900.00		was the original value of the asset.										259								Acc. Dep. - Equipment		0.0		141				693.00		0.0				259								Amount:		$   900.00		was the original value of the asset.										259								Acc. Dep. - Equipment		0.0		141				693.00		0.0				259						8		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		693		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				12%		is the rate of depreciation for this asset class.						260								Dep. Expense - Equipment		0.0		616				2.07		0.0				260								Payment:		Credit Transaction				12%		is the rate of depreciation for this asset class.						260								Dep. Expense - Equipment		0.0		616				2.07		0.0				260						900		Supplies		115		GST Recoverable		206		105		972		1,035		plus GST and PST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				63.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		2.07		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		$   693.00		of the asset's original value was depreciated.						261								0.0		Office Equipment		140				0.0		900.00				261								0		0.0		0		$   693.00		of the asset's original value was depreciated.						261										Office Equipment		140				0.0		900.00				261								972		N/A		63																																PST Payable		207				72.00												0		0		0		0		0		0		0		0		0		-900		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												$   159.39		of the book value was the price paid for the asset.						262										0.0		0.0						0.0				262														$   159.39		of the book value was the price paid for the asset.						262										0.0		0						0.0				262																																												Sales Revenue		401				900.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						263										0.0		0.0						0.0				263														0		0.0						263										0.0		0.0						0.0				263				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				264																						264																						264																						264

		34		38		Source Document:		Vendor's Credit Memo												265				0.0		38		Bank		0.0		101		0.0		230.05		0.0				265						38		Source Document:		Vendor's Credit Memo												265						38		Bank				101				230.05		0.0				265						8		Merchandise Inventory		110		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Merchandise purchased for resale.		New lamps for the CEO's office at headquarters.		Damaged merchandise was received from the customer.		Payment to Office Supplies Inc of amount owing on account.		Owner cashed a business cheque for hotel room costs during her vacation.		Bank				101		247.25				Accounts Payable				201		215.00				230.05		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Wrong merchandise was shipped from ACME Inc. and was returned.												266								0.0		GST Recoverable		206				0.0		15.05				266								For the following:		Wrong merchandise was shipped from ACME Inc. and was returned.												266								0.0		GST Recoverable		206				0.0		15.05				266						5		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Goods sold to Sarita Guardado.		Wrong merchandise was shipped from ACME Inc. and was returned.		Old printers that no longer functioned were sold by the business.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-15.05		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   215.00		plus GST.										267								0.0		Merchandise Inventory		110				0.0		215.00				267								Amount:		$   215.00		plus GST.										267								0.0		Merchandise Inventory		110				0.0		215.00				267						2		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		- 0		- 0				Bank		101				215.00		0		0		0		-215		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						268								0.0		0.0		0.0				0.0		0.0				268								Payment:		Cash Tendered				0.0		0.0						268								0.0		0.0		0				0.0		0.0				268						215		0.0		0.0		Bank		101		110		215		230		plus GST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						269								0.0		0.0		0.0				0.0		0.0				269								0		0.0		0		0.0		0.0						269										0.0		0				0.0		0.0				269								0		Cash Paid Out		247.25																																GST Payable		205				15.05												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						270										0.0		0.0						0.0				270														0.0		0.0						270										0.0		0						0.0				270																																												PST Payable		207				17.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						271										0.0		0.0						0.0				271														0		0.0						271										0.0		0.0						0.0				271				0.0																																								Sales Revenue		401				215.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				272																						272																						272																						272

		35		39		Source Document:		Cheque Copy												273				0.0		39		Accounts Payable		0.0		201		0.0		880.00		0.0				273						39		Source Document:		Cheque Copy												273						39		Accounts Payable				201				880.00		0.0				273						5		Merchandise Inventory		110		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Delivery costs of merchandise for resale shipped to us at our expense.		Acquiring new furniture for the board room and head office.		Damaged merchandise was received from the customer.		Payment on account.		Owner purchased a rare paper weight with a company cheque for display at home.		Accounts Receivable				105		1,012.00				Accounts Payable				201		880.00				0		0		0		0		0		0		0		0		0		0		0		0		0		880		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Payment on account.												274								0.0		Merchandise Inventory		110				0.0		17.60				274								For the following:		Payment on account.												274								0.0		Merchandise Inventory		110				0.0		17.60				274						3		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Inventory items were sold to Kim Wong.		Returned faulty merchandise purchased from Santa's Toys.		A sofa that was no longer in use was sold to a used car company.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				17.60		0		0		0		-17.6		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   880.00		0.00										275								0.0		Bank		101				0.0		862.40				275								Amount:		$   880.00		0.00										275								0.0		Bank		101				0.0		862.40				275						5		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		- 0				Bank		101				862.40		-862.4		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						276								0.0		0.0		0.0				0.0		0.0				276								Payment:		Cash Paid Out				0.0		0.0						276								0.0		0.0		0				0.0		0.0				276						880		0.0		0.0		Bank		101		201		950		1,012		plus GST and PST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				61.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we took:		2		/10, n/30		0.0		0.0						277								0.0		0.0		0.0				0.0		0.0				277								Terms we took:		2		/10, n/30		0.0		0.0						277										0.0		0				0.0		0.0				277								0		Cash Paid Out		1012																																PST Payable		207				70.40												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						278										0.0		0.0						0.0				278														0.0		0.0						278										0.0		0						0.0				278																																												Sales Revenue		401				880.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						279										0.0		0.0						0.0				279														0		0.0						279										0.0		0.0						0.0				279				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				280																						280																						280																						280

		36		40		Source Document:		Purchase Invoice												281				0.0		40		Merchandise Inventory		0.0		110		0.0		180.00		0.0				281						40		Source Document:		Purchase Invoice												281						40		Merchandise Inventory				110				180.00		0.0				281						0		Merchandise Inventory		110		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Delivery costs of merchandise for resale shipped to us at our expense.		Acquiring new furniture for the board room and head office.		Damaged merchandise was received from the customer.		Payment on account.		Owner purchased a rare paper weight with a company cheque for display at home.		Accounts Receivable				105		207.00				Accounts Payable				201		180.00				0		0		0		180		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Delivery costs of merchandise for resale shipped to us at our expense.												282								GST Recoverable		0.0		206				12.60		0.0				282								For the following:		Delivery costs of merchandise for resale shipped to us at our expense.												282								GST Recoverable		0.0		206				12.60		0.0				282						3		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Inventory items were sold to Kim Wong.		Returned faulty merchandise purchased from Santa's Toys.		A sofa that was no longer in use was sold to a used car company.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		12.6		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   180.00		plus GST.										283								0.0		Accounts Payable		201				0.0		192.60				283								Amount:		$   180.00		plus GST.										283								0.0		Accounts Payable		201				0.0		192.60				283						6		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		- 0				Bank		101				180.00		0		0		0		0		0		0		0		0		0		0		0		0		0		-192.6		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						284								0.0		0.0		0.0				0.0		0.0				284								Payment:		Credit Transaction				0.0		0.0						284								0.0		0.0		0				0.0		0.0				284						180		0.0		0.0		Bank		101		110		180		193		plus GST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				12.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						285								0.0		0.0		0.0				0.0		0.0				285								0		0.0		0		0.0		0.0						285										0.0		0				0.0		0.0				285								0		Cash Paid Out		207																																PST Payable		207				14.40												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						286										0.0		0.0						0.0				286														0.0		0.0						286										0.0		0						0.0				286																																												Sales Revenue		401				180.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						287										0.0		0.0						0.0				287														0		0.0						287										0.0		0.0						0.0				287				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				288																						288																						288																						288

		37		41		Source Document:		Purchase Invoice												289				0.0		41		Utilities Expense		0.0		680		0.0		1,040.00		0.0				289						41		Source Document:		Purchase Invoice												289						41		Utilities Expense				680				1,040.00		0.0				289						2		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Bank				101		1,196.00				Mortgage Payable				215		1,040.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1040

						For the following:		Latest instalment of hydro and heating costs for the period.												290								GST Recoverable		0.0		206				72.80		0.0				290								For the following:		Latest instalment of hydro and heating costs for the period.												290								GST Recoverable		0.0		206				72.80		0.0				290						8		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				1,040.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		72.8		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   1,040.00		plus GST.										291								0.0		Bank		101				0.0		1,112.80				291								Amount:		$   1,040.00		plus GST.										291								0.0		Bank		101				0.0		1,112.80				291						1		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		- 0		- 0				0		0				- 0		-1112.8		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						292								0.0		0.0		0.0				0.0		0.0				292								Payment:		Cash Tendered				0.0		0.0						292								0.0		0.0		0				0.0		0.0				292						1040		Supplies		115		GST Recoverable		206		680		1,040		1,113		plus GST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						293								0.0		0.0		0.0				0.0		0.0				293								0		0.0		0		0.0		0.0						293										0.0		0				0.0		0.0				293								1123.2		N/A		72.8																																GST Payable		205				72.80												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						294										0.0		0.0						0.0				294														0.0		0.0						294										0.0		0						0.0				294																																												PST Payable		207				83.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						295										0.0		0.0						0.0				295														0		0.0						295										0.0		0.0						0.0				295				0.0																																								Sales Revenue		401				1,040.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				296																						296																						296																						296

		38		42		Source Document:		Cheque Copy												297				0.0		42		Accounts Payable		0.0		201		0.0		380.00		0.0				297						42		Source Document:		Cheque Copy												297						42		Accounts Payable				201				380.00		0.0				297						5		Miscellaneous Expense		655		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Paper weights for the board room. The CFO says to expense them.		A charming sofa for the reception area.		Damaged merchandise was received from the customer.		Remitted full payment on account owing to a loyal supplier.		The owner bought her husband a new wedding band with business funds.		Bank				101		432.63				Accounts Payable				201		380.00				0		0		0		0		0		0		0		0		0		0		0		0		0		380		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Remitted full payment on account owing to a loyal supplier.												298								0.0		Merchandise Inventory		110				0.0		3.80				298								For the following:		Remitted full payment on account owing to a loyal supplier.												298								0.0		Merchandise Inventory		110				0.0		3.80				298						4		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Sale of goods to ACME Inc.		Inventory damaged upon arrival from the vendor was sent back.		Well worn chairs were disposed off.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				3.80		0		0		0		-3.8		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   380.00		0.00										299								0.0		Bank		101				0.0		376.20				299								Amount:		$   380.00		0.00										299								0.0		Bank		101				0.0		376.20				299						2		Bank		101		Bank				101		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														Sales Discounts		0		403		4.37		- 0				Bank		101				376.20		-376.2		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						300								0.0		0.0		0.0				0.0		0.0				300								Payment:		Cash Paid Out				0.0		0.0						300								0.0		0.0		0				0.0		0.0				300						380		0.0		0.0		Bank		101		201		410		437		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we took:		1		/10, n/30		0.0		0.0						301								0.0		0.0		0.0				0.0		0.0				301								Terms we took:		1		/10, n/30		0.0		0.0						301										0.0		0				0.0		0.0				301								0		Cash Paid Out		437																																GST Payable		205				26.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						302										0.0		0.0						0.0				302														0.0		0.0						302										0.0		0						0.0				302																																												PST Payable		207				30.40												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						303										0.0		0.0						0.0				303														0		0.0						303										0.0		0.0						0.0				303				0.0																																								Sales Revenue		401				380.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				304																						304																						304																						304

		39		43		Source Document:		Purchase Invoice												305				0.0		43		Maintenance Expense		0.0		650		0.0		1,155.60		0.0				305						43		Source Document:		Purchase Invoice												305						43		Maintenance Expense				650				1,155.60		0.0				305						1		Maintenance Expense		650		Office Equipment				140		Sales Returns		402		Loan Payable		210		J. Boulton, Drawings		305				Parts needed for repairs to the employee's washroom.		New laser printer for the administrative offices.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment was made on the bank loan.		Owner gave her son a stack of journal paper to use for his accounting summative.		Accounts Receivable				105		1,230.50				Loan Payable				210		1,070.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1155.6		0		0		0		0

						For the following:		Parts needed for repairs to the employee's washroom.												306								GST Recoverable		0.0		206				74.90		0.0				306								For the following:		Parts needed for repairs to the employee's washroom.												306								GST Recoverable		0.0		206				74.90		0.0				306						7		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Inventory was sold to Bartles and James Inc.		Defective pencils were returned (they had no pointy ends).		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				1,070.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		74.9		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   1,070.00		plus GST and PST.										307								0.0		Accounts Payable		201				0.0		1,230.50				307								Amount:		$   1,070.00		plus GST and PST.										307								0.0		Accounts Payable		201				0.0		1,230.50				307						7		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		-1230.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						308								0.0		0.0		0.0				0.0		0.0				308								Payment:		Credit Transaction				0.0		0.0						308								0.0		0.0		0				0.0		0.0				308						1070		Supplies		115		GST Recoverable		206		650		1,156		1,231		plus GST and PST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				74.90												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						309								0.0		0.0		0.0				0.0		0.0				309								0		0.0		0		0.0		0.0						309										0.0		0				0.0		0.0				309								1155.6		N/A		74.9																																PST Payable		207				85.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						310										0.0		0.0						0.0				310														0.0		0.0						310										0.0		0						0.0				310																																												Sales Revenue		401				1,070.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						311										0.0		0.0						0.0				311														0		0.0						311										0.0		0.0						0.0				311				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				312																						312																						312																						312

		40		44		Source Document:		Cheque Copy												313				0.0		44		Accounts Payable		0.0		201		0.0		740.00		0.0				313						44		Source Document:		Cheque Copy												313						44		Accounts Payable				201				740.00		0.0				313						5		Miscellaneous Expense		655		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Paper weights for the board room. The CFO says to expense them.		A charming sofa for the reception area.		Damaged merchandise was received from the customer.		Remitted full payment on account owing to a loyal supplier.		The owner bought her husband a new wedding band with business funds.		Accounts Receivable				105		851.00				Accounts Payable				201		740.00				0		0		0		0		0		0		0		0		0		0		0		0		0		740		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Remitted full payment on account owing to a loyal supplier.												314								0.0		Merchandise Inventory		110				0.0		7.40				314								For the following:		Remitted full payment on account owing to a loyal supplier.												314								0.0		Merchandise Inventory		110				0.0		7.40				314						4		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Sale of goods to ACME Inc.		Inventory damaged upon arrival from the vendor was sent back.		Well worn chairs were disposed off.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				7.40		0		0		0		-7.4		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   740.00		0.00										315								0.0		Bank		101				0.0		732.60				315								Amount:		$   740.00		0.00										315								0.0		Bank		101				0.0		732.60				315						6		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		- 0				Bank		101				732.60		-732.6		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						316								0.0		0.0		0.0				0.0		0.0				316								Payment:		Cash Paid Out				0.0		0.0						316								0.0		0.0		0				0.0		0.0				316						740		0.0		0.0		Bank		101		201		799		851		plus GST and PST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				51.80												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we took:		1		/10, n/30		0.0		0.0						317								0.0		0.0		0.0				0.0		0.0				317								Terms we took:		1		/10, n/30		0.0		0.0						317										0.0		0				0.0		0.0				317								0		Cash Paid Out		851																																PST Payable		207				59.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						318										0.0		0.0						0.0				318														0.0		0.0						318										0.0		0						0.0				318																																												Sales Revenue		401				740.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						319										0.0		0.0						0.0				319														0		0.0						319										0.0		0.0						0.0				319				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				320																						320																						320																						320

		41		45		Source Document:		Cheque Copy												321				0.0		45		Loan Payable		0.0		210		0.0		860.00		0.0				321						45		Source Document:		Cheque Copy												321						45		Loan Payable				210				860.00		0.0				321						5		Merchandise Inventory		110		Office Equipment				140		Sales Returns		402		Loan Payable		210		J. Boulton, Drawings		305				Goods for inventory.		New Xerox photocopier.		Wrong inventory mistakenly shipped to customer was returned for refund.		Remitting the next instalment on the bank loan.		The owner purchased medical equipment to give to a charity in her name.		Bank				101		989.00				Loan Payable				210		860.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		860		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Remitting the next instalment on the bank loan.												322								0.0		Bank		101				0.0		860.00				322								For the following:		Remitting the next instalment on the bank loan.												322								0.0		Bank		101				0.0		860.00				322						6		Sales Revenue		401		Office Equipment				140		Loss on Sale of Assets		645												Revenue from merchandise sold to Wal-Mart Canada.		Office equipment was not configured for current computers and was returned.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				860.00		-860		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   860.00		0.00										323								0.0		0.0		0.0				0.0		0.0				323								Amount:		$   860.00		0.00										323								0.0		0.0		0.0				0.0		0.0				323						2		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		- 0		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						324								0.0		0.0		0.0				0.0		0.0				324								Payment:		Cash Paid Out				0.0		0.0						324								0.0		0.0		0				0.0		0.0				324						860		0.0		0.0		Bank		101		210		929		989		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						325								0.0		0.0		0.0				0.0		0.0				325								0		0.0		0		0.0		0.0						325										0.0		0				0.0		0.0				325								0		Cash Paid Out		989																																GST Payable		205				60.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						326										0.0		0.0						0.0				326														0.0		0.0						326										0.0		0						0.0				326																																												PST Payable		207				68.80												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						327										0.0		0.0						0.0				327														0		0.0						327										0.0		0.0						0.0				327				0.0																																								Sales Revenue		401				860.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				328																						328																						328																						328

		42		46		Source Document:		Purchase Invoice												329				0.0		46		Office Furniture		0.0		135		0.0		8,964.00		0.0				329						46		Source Document:		Purchase Invoice												329						46		Office Furniture				135				8,964.00		0.0				329						3		Merchandise Inventory		110		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Merchandise purchased for resale.		New lamps for the CEO's office at headquarters.		Damaged merchandise was received from the customer.		Payment to Office Supplies Inc of amount owing on account.		Owner cashed a business cheque for hotel room costs during her vacation.		Accounts Receivable				105		9,545.00				Accounts Payable				201		8,300.00				0		0		0		0		0		0		0		8964		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		New lamps for the CEO's office at headquarters.												330								GST Recoverable		0.0		206				581.00		0.0				330								For the following:		New lamps for the CEO's office at headquarters.												330								GST Recoverable		0.0		206				581.00		0.0				330						5		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Goods sold to Sarita Guardado.		Wrong merchandise was shipped from ACME Inc. and was returned.		Old printers that no longer functioned were sold by the business.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		581		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   8,300.00		plus GST and PST.										331								0.0		Accounts Payable		201				0.0		9,545.00				331								Amount:		$   8,300.00		plus GST and PST.										331								0.0		Accounts Payable		201				0.0		9,545.00				331						8		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		- 0				Bank		101				8,300.00		0		0		0		0		0		0		0		0		0		0		0		0		0		-9545		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						332								0.0		0.0		0.0				0.0		0.0				332								Payment:		Credit Transaction				0.0		0.0						332								0.0		0.0		0				0.0		0.0				332						8300		0.0		0.0		Bank		101		135		8,964		9,545		plus GST and PST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				581.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						333								0.0		0.0		0.0				0.0		0.0				333								0		0.0		0		0.0		0.0						333										0.0		0				0.0		0.0				333								0		Cash Paid Out		9545																																PST Payable		207				664.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						334										0.0		0.0						0.0				334														0.0		0.0						334										0.0		0						0.0				334																																												Sales Revenue		401				8,300.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						335										0.0		0.0						0.0				335														0		0.0						335										0.0		0.0						0.0				335				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				336																						336																						336																						336

		43		47		Source Document:		Sales Invoice												337				0.0		47		Accounts Receivable		0.0		105		0.0		3,220.00		0.0				337						47		Source Document:		Sales Invoice												337						47		Accounts Receivable				105				3,220.00		0.0				337						7		Miscellaneous Expense		655		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Paper weights for the board room. The CFO says to expense them.		A charming sofa for the reception area.		Damaged merchandise was received from the customer.		Remitted full payment on account owing to a loyal supplier.		The owner bought her husband a new wedding band with business funds.		Accounts Receivable				105		3,220.00				Accounts Payable				201		2,800.00				0		3220		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Sale of goods to ACME Inc.												338								Cost of Goods Sold		0.0		501				1,008.00		0.0				338								For the following:		Sale of goods to ACME Inc.												338								Cost of Goods Sold		0.0		501				1,008.00		0.0				338						4		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Sale of goods to ACME Inc.		Inventory damaged upon arrival from the vendor was sent back.		Well worn chairs were disposed off.						Cost of Goods Sold				501		$   1,008.00						Merchandise Inventory		110				28.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		1008		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   2,800.00		plus GST and PST.										339								0.0		Merchandise Inventory		110				0.0		1,008.00				339								Amount:		$   2,800.00		plus GST and PST.										339								0.0		Merchandise Inventory		110				0.0		1,008.00				339						6		Accounts Receivable		105		Accounts Payable				201		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														0		Merchandise Inventory		110		- 0		1,008.00				Bank		101				2,772.00		0		0		0		-1008		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						340								0.0		GST Payable		205				0.0		196.00				340								Payment:		Credit Transaction				0.0		0.0						340								0.0		GST Payable		205				0.0		196.00				340						2800		0.0		0.0		Bank		101		105		3,024		3,220		plus GST and PST.				Accounts Receivable		105		Accounts Payable		201		NOTE: goods have not yet been paid for.										GST Payable		205				196.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		-196		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Terms we offered:		1		/10, n/30		0.0		0.0						341								0.0		PST Payable		207				0.0		224.00				341								Terms we offered:		1		/10, n/30		0.0		0.0						341										PST Payable		207				0.0		224.00				341								0		Cash Paid Out		3220																																PST Payable		207				224.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-224		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						342										Sales Revenue		401						2,800.00				342														0.0		0.0						342										Sales Revenue		401						2,800.00				342																																												Sales Revenue		401				2,800.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-2800		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												NOTE:The cost of the goods was:		$   1,008.00						343										0.0		0.0						0.0				343														NOTE:The cost of the goods was:		$   1,008.00						343										0.0		0.0						0.0				343				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				344																						344																						344																						344

		44		48		Source Document:		Purchase Invoice												345				0.0		48		Freight-out		0.0		625		0.0		690.00		0.0				345						48		Source Document:		Purchase Invoice												345						48		Freight-out				625				690.00		0.0				345						1		Freight-out		625		Prepaid Rent				122		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				The shipment of goods to a customer at our expense.		Advance payment for a year's rental of the company's store retroactive to the 1st.		Defective inventory was returned by the customer.		Paid amount owing to Santa Claus for promotional gig.		The owner used company funds to buy a Santa Suit to terrorize his children.		Bank				101		793.50				Accounts Payable				201		690.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		690		0		0		0		0		0		0		0		0		0

						For the following:		The shipment of goods to a customer at our expense.												346								GST Recoverable		0.0		206				48.30		0.0				346								For the following:		The shipment of goods to a customer at our expense.												346								GST Recoverable		0.0		206				48.30		0.0				346						2		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												A sale of goods made to Santa Claus for the coming holiday season.		Defective products for resale purchased from XYZ Supply Co were returned.		Old furniture was sold off to the highest bidder.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		48.3		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   690.00		plus GST.										347								0.0		Bank		101				0.0		738.30				347								Amount:		$   690.00		plus GST.										347								0.0		Bank		101				0.0		738.30				347						0		Bank		101		Bank				101		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615														Sales Discounts		0		403		- 0		- 0				Bank		101				690.00		-738.3		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						348								0.0		0.0		0.0				0.0		0.0				348								Payment:		Cash Tendered				0.0		0.0						348								0.0		0.0		0				0.0		0.0				348						690		0.0		0.0		Bank		101		625		690		738		plus GST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						349								0.0		0.0		0.0				0.0		0.0				349								0		0.0		0		0.0		0.0						349										0.0		0				0.0		0.0				349								0		Cash Paid Out		793.5																																GST Payable		205				48.30												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						350										0.0		0.0						0.0				350														0.0		0.0						350										0.0		0						0.0				350																																												PST Payable		207				55.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						351										0.0		0.0						0.0				351														0		0.0						351										0.0		0.0						0.0				351				0.0																																								Sales Revenue		401				690.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				352																						352																						352																						352

		45		49		Source Document:		Cheque Copy												353				0.0		49		Loan Payable		0.0		210		0.0		280.00		0.0				353						49		Source Document:		Cheque Copy												353						49		Loan Payable				210				280.00		0.0				353						5		Maintenance Expense		650		Office Equipment				140		Sales Returns		402		Loan Payable		210		J. Boulton, Drawings		305				Parts needed for repairs to the employee's washroom.		New laser printer for the administrative offices.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment was made on the bank loan.		Owner gave her son a stack of journal paper to use for his accounting summative.		Accounts Receivable				105		322.00				Loan Payable				210		280.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		280		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Payment was made on the bank loan.												354								0.0		Bank		101				0.0		280.00				354								For the following:		Payment was made on the bank loan.												354								0.0		Bank		101				0.0		280.00				354						7		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Inventory was sold to Bartles and James Inc.		Defective pencils were returned (they had no pointy ends).		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				280.00		-280		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   280.00		0.00										355								0.0		0.0		0.0				0.0		0.0				355								Amount:		$   280.00		0.00										355								0.0		0.0		0.0				0.0		0.0				355						5		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Paid Out				0.0		0.0						356								0.0		0.0		0.0				0.0		0.0				356								Payment:		Cash Paid Out				0.0		0.0						356								0.0		0.0		0				0.0		0.0				356						280		Supplies		115		GST Recoverable		206		210		302		322		plus GST and PST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				19.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						357								0.0		0.0		0.0				0.0		0.0				357								0		0.0		0		0.0		0.0						357										0.0		0				0.0		0.0				357								302.4		N/A		19.6																																PST Payable		207				22.40												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						358										0.0		0.0						0.0				358														0.0		0.0						358										0.0		0						0.0				358																																												Sales Revenue		401				280.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						359										0.0		0.0						0.0				359														0		0.0						359										0.0		0.0						0.0				359				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				360																						360																						360																						360

		46		50		Source Document:		Purchase Invoice												361				0.0		50		Merchandise Inventory		0.0		110		0.0		950.00		0.0				361						50		Source Document:		Purchase Invoice												361						50		Merchandise Inventory				110				950.00		0.0				361						1		Merchandise Inventory		110		Office Equipment				140		Sales Returns		402		Loan Payable		210		J. Boulton, Drawings		305				Goods for inventory.		New Xerox photocopier.		Wrong inventory mistakenly shipped to customer was returned for refund.		Remitting the next instalment on the bank loan.		The owner purchased medical equipment to give to a charity in her name.		Accounts Receivable				105		1,092.50				Loan Payable				210		950.00				0		0		0		950		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Goods for inventory.												362								GST Recoverable		0.0		206				66.50		0.0				362								For the following:		Goods for inventory.												362								GST Recoverable		0.0		206				66.50		0.0				362						6		Sales Revenue		401		Office Equipment				140		Loss on Sale of Assets		645												Revenue from merchandise sold to Wal-Mart Canada.		Office equipment was not configured for current computers and was returned.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				950.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		66.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   950.00		plus GST.										363								0.0		Accounts Payable		201				0.0		1,016.50				363								Amount:		$   950.00		plus GST.										363								0.0		Accounts Payable		201				0.0		1,016.50				363						5		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		- 0				0		0				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		-1016.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						364								0.0		0.0		0.0				0.0		0.0				364								Payment:		Credit Transaction				0.0		0.0						364								0.0		0.0		0				0.0		0.0				364						950		0.0		0.0		Bank		101		110		950		1,017		plus GST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				66.50												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						365								0.0		0.0		0.0				0.0		0.0				365								0		0.0		0		0.0		0.0						365										0.0		0				0.0		0.0				365								0		Cash Paid Out		1092.5																																PST Payable		207				76.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						366										0.0		0.0						0.0				366														0.0		0.0						366										0.0		0						0.0				366																																												Sales Revenue		401				950.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						367										0.0		0.0						0.0				367														0		0.0						367										0.0		0.0						0.0				367				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				368																						368																						368																						368

		47		51		Source Document:		Purchase Invoice												369				0.0		51		Utilities Expense		0.0		680		0.0		380.00		0.0				369						51		Source Document:		Purchase Invoice												369						51		Utilities Expense				680				380.00		0.0				369						1		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Bank				101		437.00				Mortgage Payable				215		380.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		380

						For the following:		Latest instalment of hydro and heating costs for the period.												370								GST Recoverable		0.0		206				26.60		0.0				370								For the following:		Latest instalment of hydro and heating costs for the period.												370								GST Recoverable		0.0		206				26.60		0.0				370						8		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				380.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		26.6		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   380.00		plus GST.										371								0.0		Bank		101				0.0		406.60				371								Amount:		$   380.00		plus GST.										371								0.0		Bank		101				0.0		406.60				371						4		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		- 0		- 0				0		0				- 0		-406.6		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Cash Tendered				0.0		0.0						372								0.0		0.0		0.0				0.0		0.0				372								Payment:		Cash Tendered				0.0		0.0						372								0.0		0.0		0				0.0		0.0				372						380		Supplies		115		GST Recoverable		206		680		380		407		plus GST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						373								0.0		0.0		0.0				0.0		0.0				373								0		0.0		0		0.0		0.0						373										0.0		0				0.0		0.0				373								410.4		N/A		26.6																																GST Payable		205				26.60												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						374										0.0		0.0						0.0				374														0.0		0.0						374										0.0		0						0.0				374																																												PST Payable		207				30.40												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						375										0.0		0.0						0.0				375														0		0.0						375										0.0		0.0						0.0				375				0.0																																								Sales Revenue		401				380.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				376																						376																						376																						376

		48		52		Source Document:		Purchase Invoice												377				0.0		52		Merchandise Inventory		0.0		110		0.0		990.00		0.0				377						52		Source Document:		Purchase Invoice												377						52		Merchandise Inventory				110				990.00		0.0				377						2		Merchandise Inventory		110		Office Furniture				135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Merchandise purchased for resale.		New lamps for the CEO's office at headquarters.		Damaged merchandise was received from the customer.		Payment to Office Supplies Inc of amount owing on account.		Owner cashed a business cheque for hotel room costs during her vacation.		Accounts Receivable				105		1,138.50				Accounts Payable				201		990.00				0		0		0		990		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Merchandise purchased for resale.												378								GST Recoverable		0.0		206				69.30		0.0				378								For the following:		Merchandise purchased for resale.												378								GST Recoverable		0.0		206				69.30		0.0				378						5		Sales Revenue		401		Merchandise Inventory				110		Loss on Sale of Assets		645												Goods sold to Sarita Guardado.		Wrong merchandise was shipped from ACME Inc. and was returned.		Old printers that no longer functioned were sold by the business.						Cost of Goods Sold				501		0.0						Merchandise Inventory		110				- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		69.3		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   990.00		plus GST.										379								0.0		Accounts Payable		201				0.0		1,059.30				379								Amount:		$   990.00		plus GST.										379								0.0		Accounts Payable		201				0.0		1,059.30				379						6		Accounts Receivable		105		Accounts Payable				201		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														0		Merchandise Inventory		110		- 0		- 0				Bank		101				990.00		0		0		0		0		0		0		0		0		0		0		0		0		0		-1059.3		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		Credit Transaction				0.0		0.0						380								0.0		0.0		0.0				0.0		0.0				380								Payment:		Credit Transaction				0.0		0.0						380								0.0		0.0		0				0.0		0.0				380						990		0.0		0.0		Bank		101		110		990		1,059		plus GST.				Accounts Payable		201		Accounts Receivable		105		NOTE: goods have already been paid for.										GST Payable		205				69.30												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						381								0.0		0.0		0.0				0.0		0.0				381								0		0.0		0		0.0		0.0						381										0.0		0				0.0		0.0				381								0		Cash Paid Out		1138.5																																PST Payable		207				79.20												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						382										0.0		0.0						0.0				382														0.0		0.0						382										0.0		0						0.0				382																																												Sales Revenue		401				990.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						383										0.0		0.0						0.0				383														0		0.0						383										0.0		0.0						0.0				383				0.0																																								0		0				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				384																						384																						384																						384

		49		53		Source Document:		Memo from owner, J. Boulton												385				0.0		53		J. Boulton, Drawings		0.0		305		0.0		494.50		0.0				385						53		Source Document:		Memo from owner, J. Boulton												385						53		J. Boulton, Drawings				305				494.50		0.0				385						6		Utilities Expense		680		Office Equipment				140		Sales Returns		402		Mortgage Payable		215		J. Boulton, Drawings		305				Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Wrong inventory mistakenly shipped to customer was returned for refund.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.		Bank				101		494.50				Mortgage Payable				215		430.00				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		494.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						For the following:		Owner withdrew pencils and erasers from the business to write her first novel.												386								0.0		GST Recoverable		206				0.0		30.10				386								For the following:		Owner withdrew pencils and erasers from the business to write her first novel.												386								0.0		GST Recoverable		206				0.0		30.10				386						9		Sales Revenue		401		Supplies				115		Loss on Sale of Assets		645												Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Out of date equipment was disposed of to save space and energy.						Cost of Goods Sold				501		0.0						Bank		101				430.00		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		-30.1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Amount:		$   430.00		plus GST and PST.										387								0.0		Supplies		115				0.0		464.40				387								Amount:		$   430.00		plus GST and PST.										387								0.0		Supplies		115				0.0		464.40				387						4		Bank		101		Bank				101		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616														Sales Discounts		0		403		- 0		- 0				0		0				- 0		0		0		0		0		-464.4		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Payment:		N/A				0.0		0.0						388								0.0		0.0		0.0				0.0		0.0				388								Payment:		N/A				0.0		0.0						388								0.0		0.0		0				0.0		0.0				388						430		Supplies		115		GST Recoverable		206		305		464		494		plus GST and PST.				Bank		101		Bank		101		0										Merchandise Inventory		110				- 0												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						0.0		0.0		0.0		0.0		0.0						389								0.0		0.0		0.0				0.0		0.0				389								0		0.0		0		0.0		0.0						389										0.0		0				0.0		0.0				389								464.4		N/A		30.1																																GST Payable		205				30.10												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						390										0.0		0.0						0.0				390														0.0		0.0						390										0.0		0						0.0				390																																												PST Payable		207				34.40												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

												0.0		0.0						391										0.0		0.0						0.0				391														0		0.0						391										0.0		0.0						0.0				391				0.0																																								Sales Revenue		401				430.00												0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

																				392																						392																						392																						392
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Dollar value for a GST Recov credit for a drawings of supplies instead of cash.

Jeff Boulton:
Decides which type of transaction

Jeff Boulton:
This area is to produce a sale for cash with a sales discount.

Jeff Boulton:
This area is to produce the payment of an A/P while taking the purchase discount.

Jeff Boulton:
Decides which accounts to use in any given transaction

Jeff Boulton:
Decides whether transactions are for cash or credit (if applicable).

Jeff Boulton:
For Account name in a sale when it could be A/R or Cash.

Jeff Boulton:
For account name in a purchase if it could be A/P or Cash.

Jeff Boulton:
Random dollar figure for transaction values.

Jeff Boulton:
To select credit account for a drawings

Jeff Boulton:
To select GST Recov if a drawings is an item instead of cash.

Jeff Boulton:
Used to determine which purchases involve no PST.

Jeff Boulton:
To calculate the value of the expense or asset for transaction with no PST.

Jeff Boulton:
To Calculate the Bank or A/P charge for payment for expenses or assets that involve no PST.

Jeff Boulton:
Determines the description for tax in the transaction section for the student.

Jeff Boulton:
To determine the account for a sales return.

Jeff Boulton:
To determine the account number for a sales return

Jeff Boulton:
To determine the account for a purchase return.

Jeff Boulton:
To determine the account number for a purchase return.

Jeff Boulton:
To determine part of the transaction description for a return/allow to give the necessary info as to whether the goods being returned have already been paid for or not.

Jeff Boulton:
Dollar value for supplies credit for a drawings.

Jeff Boulton:
Transaction description for "Terms" when supplies are drawn, instead of a cash drawings

Jeff Boulton:
Dollar value for a GST Recov credit for a drawings of supplies instead of cash.

Jeff Boulton:
Decides which type of transaction

Jeff Boulton:
This area is to produce a sale for cash with a sales discount.

Jeff Boulton:
This area is to produce the payment of an A/P while taking the purchase discount.

Jeff Boulton:
Decides which accounts to use in any given transaction

Jeff Boulton:
Decides whether transactions are for cash or credit (if applicable).

Jeff Boulton:
For Account name in a sale when it could be A/R or Cash.

Jeff Boulton:
For account name in a purchase if it could be A/P or Cash.

Jeff Boulton:
Random dollar figure for transaction values.

Jeff Boulton:
To select credit account for a drawings

Jeff Boulton:
To select GST Recov if a drawings is an item instead of cash.

Jeff Boulton:
Used to determine which purchases involve no PST.

Jeff Boulton:
To calculate the value of the expense or asset for transaction with no PST.

Jeff Boulton:
To Calculate the Bank or A/P charge for payment for expenses or assets that involve no PST.

Jeff Boulton:
Determines the description for tax in the transaction section for the student.

Jeff Boulton:
To determine the account for a sales return.

Jeff Boulton:
To determine the account number for a sales return

Jeff Boulton:
To determine the account for a purchase return.

Jeff Boulton:
To determine the account number for a purchase return.

Jeff Boulton:
To determine part of the transaction description for a return/allow to give the necessary info as to whether the goods being returned have already been paid for or not.

Jeff Boulton:
Dollar value for supplies credit for a drawings.

Jeff Boulton:
Transaction description for "Terms" when supplies are drawn, instead of a cash drawings

Jeff Boulton:
Dollar value for a GST Recov credit for a drawings of supplies instead of cash.

Jeff Boulton:
Decides which type of transaction

Jeff Boulton:
This area is to produce a sale for cash with a sales discount.

Jeff Boulton:
This area is to produce the payment of an A/P while taking the purchase discount.

Jeff Boulton:
Decides which accounts to use in any given transaction

Jeff Boulton:
Decides whether transactions are for cash or credit (if applicable).

Jeff Boulton:
For Account name in a sale when it could be A/R or Cash.

Jeff Boulton:
For account name in a purchase if it could be A/P or Cash.

Jeff Boulton:
Random dollar figure for transaction values.

Jeff Boulton:
To select credit account for a drawings

Jeff Boulton:
To select GST Recov if a drawings is an item instead of cash.

Jeff Boulton:
Used to determine which purchases involve no PST.

Jeff Boulton:
To calculate the value of the expense or asset for transaction with no PST.

Jeff Boulton:
To Calculate the Bank or A/P charge for payment for expenses or assets that involve no PST.

Jeff Boulton:
Determines the description for tax in the transaction section for the student.

Jeff Boulton:
To determine the account for a sales return.

Jeff Boulton:
To determine the account number for a sales return

Jeff Boulton:
To determine the account for a purchase return.

Jeff Boulton:
To determine the account number for a purchase return.

Jeff Boulton:
To determine part of the transaction description for a return/allow to give the necessary info as to whether the goods being returned have already been paid for or not.

Jeff Boulton:
Dollar value for supplies credit for a drawings.

Jeff Boulton:
Transaction description for "Terms" when supplies are drawn, instead of a cash drawings

Jeff Boulton:
Dollar value for a GST Recov credit for a drawings of supplies instead of cash.

Jeff Boulton:
Decides which type of transaction

Jeff Boulton:
This area is to produce a sale for cash with a sales discount.

Jeff Boulton:
This area is to produce the payment of an A/P while taking the purchase discount.

Jeff Boulton:
Decides which accounts to use in any given transaction

Jeff Boulton:
Decides whether transactions are for cash or credit (if applicable).

Jeff Boulton:
For Account name in a sale when it could be A/R or Cash.

Jeff Boulton:
For account name in a purchase if it could be A/P or Cash.

Jeff Boulton:
Random dollar figure for transaction values.

Jeff Boulton:
To select credit account for a drawings

Jeff Boulton:
To select GST Recov if a drawings is an item instead of cash.

Jeff Boulton:
Used to determine which purchases involve no PST.

Jeff Boulton:
To calculate the value of the expense or asset for transaction with no PST.

Jeff Boulton:
To Calculate the Bank or A/P charge for payment for expenses or assets that involve no PST.

Jeff Boulton:
Determines the description for tax in the transaction section for the student.

Jeff Boulton:
To determine the account for a sales return.

Jeff Boulton:
To determine the account number for a sales return

Jeff Boulton:
To determine the account for a purchase return.

Jeff Boulton:
To determine the account number for a purchase return.

Jeff Boulton:
To determine part of the transaction description for a return/allow to give the necessary info as to whether the goods being returned have already been paid for or not.

Jeff Boulton:
Dollar value for supplies credit for a drawings.

Jeff Boulton:
Transaction description for "Terms" when supplies are drawn, instead of a cash drawings

Jeff Boulton:
Dollar value for a GST Recov credit for a drawings of supplies instead of cash.

Jeff Boulton:
Decides which type of transaction

Jeff Boulton:
This area is to produce a sale for cash with a sales discount.

Jeff Boulton:
This area is to produce the payment of an A/P while taking the purchase discount.

Jeff Boulton:
Decides which accounts to use in any given transaction

Jeff Boulton:
Decides whether transactions are for cash or credit (if applicable).

Jeff Boulton:
For Account name in a sale when it could be A/R or Cash.

Jeff Boulton:
For account name in a purchase if it could be A/P or Cash.

Jeff Boulton:
Random dollar figure for transaction values.

Jeff Boulton:
To select credit account for a drawings

Jeff Boulton:
To select GST Recov if a drawings is an item instead of cash.

Jeff Boulton:
Used to determine which purchases involve no PST.

Jeff Boulton:
To calculate the value of the expense or asset for transaction with no PST.

Jeff Boulton:
To Calculate the Bank or A/P charge for payment for expenses or assets that involve no PST.

Jeff Boulton:
Determines the description for tax in the transaction section for the student.

Jeff Boulton:
To determine the account for a sales return.

Jeff Boulton:
To determine the account number for a sales return

Jeff Boulton:
To determine the account for a purchase return.

Jeff Boulton:
To determine the account number for a purchase return.

Jeff Boulton:
To determine part of the transaction description for a return/allow to give the necessary info as to whether the goods being returned have already been paid for or not.

Jeff Boulton:
Dollar value for supplies credit for a drawings.

Jeff Boulton:
Transaction description for "Terms" when supplies are drawn, instead of a cash drawings

Jeff Boulton:
Dollar value for a GST Recov credit for a drawings of supplies instead of cash.

Jeff Boulton:
Decides which type of transaction

Jeff Boulton:
This area is to produce a sale for cash with a sales discount.

Jeff Boulton:
This area is to produce the payment of an A/P while taking the purchase discount.

Jeff Boulton:
Decides which accounts to use in any given transaction

Jeff Boulton:
Decides whether transactions are for cash or credit (if applicable).

Jeff Boulton:
For Account name in a sale when it could be A/R or Cash.

Jeff Boulton:
For account name in a purchase if it could be A/P or Cash.

Jeff Boulton:
Random dollar figure for transaction values.

Jeff Boulton:
To select credit account for a drawings

Jeff Boulton:
To select GST Recov if a drawings is an item instead of cash.

Jeff Boulton:
Used to determine which purchases involve no PST.

Jeff Boulton:
To calculate the value of the expense or asset for transaction with no PST.

Jeff Boulton:
To Calculate the Bank or A/P charge for payment for expenses or assets that involve no PST.

Jeff Boulton:
Determines the description for tax in the transaction section for the student.

Jeff Boulton:
To determine the account for a sales return.

Jeff Boulton:
To determine the account number for a sales return

Jeff Boulton:
To determine the account for a purchase return.

Jeff Boulton:
To determine the account number for a purchase return.

Jeff Boulton:
To determine part of the transaction description for a return/allow to give the necessary info as to whether the goods being returned have already been paid for or not.

Jeff Boulton:
Dollar value for supplies credit for a drawings.

Jeff Boulton:
Transaction description for "Terms" when supplies are drawn, instead of a cash drawings

Jeff Boulton:
Dollar value for a GST Recov credit for a drawings of supplies instead of cash.

Jeff Boulton:
Decides which type of transaction

Jeff Boulton:
This area is to produce a sale for cash with a sales discount.

Jeff Boulton:
This area is to produce the payment of an A/P while taking the purchase discount.

Jeff Boulton:
Decides which accounts to use in any given transaction

Jeff Boulton:
Decides whether transactions are for cash or credit (if applicable).

Jeff Boulton:
For Account name in a sale when it could be A/R or Cash.

Jeff Boulton:
For account name in a purchase if it could be A/P or Cash.

Jeff Boulton:
Random dollar figure for transaction values.

Jeff Boulton:
To select credit account for a drawings

Jeff Boulton:
To select GST Recov if a drawings is an item instead of cash.

Jeff Boulton:
Used to determine which purchases involve no PST.

Jeff Boulton:
To calculate the value of the expense or asset for transaction with no PST.

Jeff Boulton:
To Calculate the Bank or A/P charge for payment for expenses or assets that involve no PST.

Jeff Boulton:
Determines the description for tax in the transaction section for the student.

Jeff Boulton:
To determine the account for a sales return.

Jeff Boulton:
To determine the account number for a sales return

Jeff Boulton:
To determine the account for a purchase return.

Jeff Boulton:
To determine the account number for a purchase return.

Jeff Boulton:
To determine part of the transaction description for a return/allow to give the necessary info as to whether the goods being returned have already been paid for or not.

Jeff Boulton:
Dollar value for supplies credit for a drawings.

Jeff Boulton:
Transaction description for "Terms" when supplies are drawn, instead of a cash drawings

Jeff Boulton:
Dollar value for a GST Recov credit for a drawings of supplies instead of cash.



Adjustments

		Adjustments												Jeff Boulton								General Journal										Page:																																												Bank		Accounts Receivable		Merchandise Inventory		Supplies		Prepaid Insurance		Prepaid Rent		Office Furniture		Acc. Dep. - Furniture		Office Equipment		Acc. Dep. - Equipment		Delivery Truck		Acc. Dep. - Truck		Accounts Payable		GST Payable		GST Recoverable		PST Payable		Loan Payable		Mortgage Payable		J. Boulton, Capital		J. Boulton, Drawings		Sales Revenue		Sales Returns		Advertising Expense		Car Expense		Freight-out		Insurance Expense		Interest Expense		Loss on Sale of Assets		Maintenance Expense		Miscellaneous Expense		Supplies Expense		Utilities Expense

		Mar		Item		Description												Date				Particulars				P.R.				Debit		Credit																																												101		105		110		115		120		122		135		136		140		141		180		181		201		205		206		207		210		215		301		305		401		402		601		610		625		630		635		645		650		655		675		680

		2003																2003																																																										0		0		0		0		0		0		0		0		0		0		0		0		-494.5		0		30.1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		464.4		0		0

														1								Adjusting Entries														1

														2																						2

		31		Source Document:		Purchase Invoice								3				Mar		31		Miscellaneous Expense				655				464.40		0.0				3						1		Miscellaneous Expense		655		Office Furniture		135		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305				Paper weights for the board room. The CFO says to expense them.		A charming sofa for the reception area.		Damaged merchandise was received from the customer.		Remitted full payment on account owing to a loyal supplier.		The owner paid for damages caused after a weekend rampage over a wedding ring.		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		464.4		0		0

				For the following:		Paper weights for the board room. The CFO says to expense them.								4								GST Recoverable		0		206				30.10		0.0				4						4		Sales Revenue		401		Merchandise Inventory		110		Loss on Sale of Assets		645												Sale of goods to ACME Inc.		Inventory damaged upon arrival from the vendor was returned.		Well worn chairs were disposed off.						0		0		0		0		0		0		0		0		0		0		0		0		0		0		30.1		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Amount:		$   430.00		plus GST and PST.						5								0		Accounts Payable		201				0.0		494.50				5						5		Accounts Receivable		105		Accounts Payable		201						Office Furniture		135		Acc. Dep. - Furniture		136														0		0		0		0		0		0		0		0		0		0		0		0		-494.5		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Payment:		On Account								6										0		0				0.0		0.0				6						430								655		464		494		plus GST and PST.																				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Accountant:		Jeff Boulton								7										0		0				0.0		0.0				7				0.0																																				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

														8																						8

		31		Source Document:		Bank Memo								9						31		Interest Expense				635				693.00						9

				For the following:		Interest accrued and paid for the period.								10										Bank		101						693.00				10

				Rate:		0.5%		interest per month on all outstanding debt at month end (not A/P).						11																						11

				Payment:		Interest has been withdrawn from account.								12																						12

				Accountant:		Jeff Boulton								13																						13

														14																						14

		31		Asset:		Supplies								15						31		Supplies Expense				675				120.00						15

				For the following:		Adjustment for the period.								16										Supplies		115						120.00				16

				Instructions:		Make any adjustments as necessary.								17																						17

				Ending Inventory		$   12,681.80								18																						18

				Accountant:		Jeff Boulton								19																						19

														20																						20

		31		Asset:		Prepaid Insurance								21						31		Insurance Expense				630				1,108.33						21

				For the following:		Adjustment for the period.								22										Prepaid Insurance		120						1,108.33				22

				Instructions:		Make any adjustments as necessary.								23																						23

														24																						24

				Accountant:		Jeff Boulton								25																						25

														26																						26

		31		Asset:		Prepaid Rent								27						31		Rent Expense				670				358.33						27

				For the following:		Adjustment for the period.								28										Prepaid Rent		122						358.33				28

				Instructions:		Make any adjustments as necessary.								29																						29

														30																						30

				Accountant:		Jeff Boulton								31																						31

														32																						32

		31		Depreciable Asset:		Office Furniture								33						31		Dep. Expense - Furniture				615				1,636.56						33

				For the following:		Depreciation adjustment for the period.								34										Acc. Dep. - Furniture		136						1,636.56				34

				Instructions:		Make any adjustments as necessary.								35																						35

				Rate:		27%								36																						36

				Accountant:		Jeff Boulton								37																						37

														38																						38

		31		Depreciable Asset:		Office Equipment								39						31		Dep. Expense - Equipment				616				900.21						39

				For the following:		Adjustment for the period								40										Acc. Dep. - Equipment		141						900.21				40

				Instructions:		Make any adjustments as necessary.								41																						41

				Rate:		12%								42																						42

				Accountant:		Jeff Boulton								43																						43

														44																						44

		31		Depreciable Asset:		Delivery Truck								45						31		Dep. Expense - Truck				621				125.49						45

				Instructions:		Make any adjustments as necessary.								46										Acc. Dep. - Truck		181						125.49				46

				Salvage Value:		$   4,400.00								47																						47

				Useful life remaining:		8		of…						48																						48

						17		years.						49																						49

				Accountant:		Jeff Boulton								50																						50

		31		Source Document:		Memo from the senior accountant								51						31		Bad Debt Expense				605				540.26						51

				For the following:		To make an allocation for customers' accounts that are likely to not be settled.								52										Allowance for Doubtful Accounts		106						540.26				52

				Amount:		2%		of this month's net sales are expected to be uncollectable.						53																						53

														54																						54

				Accountant:		Jeff Boulton								55																						55

		31		Source Document:		Memo from the senior accountant								56						31		Allowance for Doubtful Accounts				106				373.30						56

				For the following:		To write off those accounts that will never be collected.								57										Accounts Receivable		105						373.30				57

				Amount:		62%		of delinquent accounts at beginning of month are to be written off.						58																						58

														59																						59

				Accountant:		Jeff Boulton								60																						60

		31		Source Document:		Department Memo								61						31		Inventory Shortage				640				940.00						61

				For the purpose of:		The monthly merchandise inventory valuation showed the following discrepancy.								62										Merchandise Inventory		110						940.00				62

				Amount of count:		$   49,634.00								63																						63

														64																						64

				Accountant:		Jeff Boulton								65																						65

		31		Source Document:		Department Memo								66																						66

				For the purpose of:		Financial Statement Preparation.								67																						67

				Concerning:		Long-term debt. NOTE: The bank loan is due in three years; the current portion of the								68																						68

								Mortgage Payable is:						69																						69

				Due within the year:		$   12,000.00								70																						70

				Accountant:		Jeff Boulton								71																						71



&L&"AGaramond,Regular"&6&F
&D&R&"AGaramond,Regular"&6J. Boulton

Jeff Boulton:
This random number is set on this adjustments page so that the late invoice will only ever be the payment of an expense.

Jeff Boulton:
Used to determine which purchases involve no PST.

Jeff Boulton:
To calculate the value of the expense or asset for transaction with no PST.

Jeff Boulton:
To Calculate the Bank or A/P charge for payment for expenses or assets that involve no PST.

Jeff Boulton:
Determines the description for tax in the transaction section for the student.



Data Tables

		Account Name Draw-Source Page																														Transaction Description Draw-Source Page

						"If/Then Transaction TYPE Condition" Legend

						0,1,2		Payment for an expense		6		Drawings by owner		N/A		Required for Loss on asset

						3		Purchase of an asset		7		Sale		N/A		Required for Loss on asset

						4		Sales return		8		Purchase return		N/A		Required for Loss on asset

						5		Payment of debt		9		Disposal of asset

		Paying																														Paying

				0,1,2				3				4				5				6												0,1,2		3		4		5		6

		0		Advertising Expense		601		Supplies		115		Sales Returns		402		Accounts Payable		201		J. Boulton, Drawings		305								0		An advertisement placed in the local paper.		Stationary and supplies for head office.		Defective inventory was returned by the customer.		Payment on account to Jim Bob Ray.		The owner paid for damages caused after a weekend rampage over a wedding ring.

		1		Car Expense		610		Prepaid Insurance		120						Accounts Payable		201												1		Several fill-ups of gas for the company automobile.		An insurance policy for the year retroactive to the 1st of the month.		Damaged merchandise was received from the customer.		Payment on account to Hong Kong Toy Suppliers Inc.		The owner purchased a rare South American rain stick for a private collection.

		2		Freight-out		625		Prepaid Rent		122						Accounts Payable		201												2		The shipment of goods to a customer at our expense.		Advance payment for a year's rental of the company's store retroactive to the 1st.		Wrong inventory mistakenly shipped to customer was returned for refund.		Paid amount owing to Santa Claus for promotional gig.		The owner used company funds to buy a Santa Suit to terrorize his children.

		3		Merchandise Inventory		110		Office Furniture		135						Accounts Payable		201												3		Delivery costs of merchandise for resale shipped to us at our expense.		Acquiring new furniture for the board room and head office.		Faulty inventory delivered to North Pole was returned by the head elf for refund.		Payment on account.		Owner purchased a rare paper weight with a company cheque for display at home.

		4		Miscellaneous Expense		655		Office Furniture		135						Accounts Payable		201												4		Paper weights for the board room. The CFO says to expense them.		A charming sofa for the reception area.		Incorrect shipment of inventory was returned by the customer.		Remitted full payment on account owing to a loyal supplier.		The owner bought her husband a new wedding band with business funds.

		5		Merchandise Inventory		110		Office Furniture		135						Accounts Payable		201												5		Merchandise purchased for resale.		New lamps for the CEO's office at headquarters.		Sales of questionable toys to the local nunnery were returned for a refund.		Payment to Office Supplies Inc of amount owing on account.		Owner cashed a business cheque for hotel room costs during her vacation.

		6		Merchandise Inventory		110		Office Equipment		140						Loan Payable		210												6		Goods for inventory.		New Xerox photocopier.		Jim Bob Ray's nursery returned inventory they felt could be swallowed by infants.		Remitting the next instalment on the bank loan.		The owner purchased medical equipment to give to a charity in her name.

		7		Maintenance Expense		650		Office Equipment		140						Loan Payable		210												7		Parts needed for repairs to the employee's washroom.		New laser printer for the administrative offices.		Items that vanished during shipping were refunded to the customer's account.		Payment was made on the bank loan.		Owner gave her son a stack of journal paper to use for his accounting summative.

		9		Utilities Expense		680		Office Equipment		140						Mortgage Payable		215												9		Latest instalment of hydro and heating costs for the period.		New, larger monitors were bought to replace the current ones.		Damaged merchandise was returned by the customer.		Payment towards the mortgage was withdrawn from our account.		Owner withdrew pencils and erasers from the business to write her first novel.

								Delivery Truck

		Receiving														CASH ONLY, NO TAX																Receiving

				7				8				9				Disposal				Acc. Depreciation				Depreciation								7		8		9

		0		Sales Revenue		401		Merchandise Inventory		110		Loss on Sale of Assets		645		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615				0		Goods sold to Edward Thompson		Received refund for faulty inventory purchased from ACE Supply Ltd.		Furniture which was out of style was disposed of.

		1		Sales Revenue		401		Merchandise Inventory		110		Loss on Sale of Assets		645		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615				1		Merchandise sold to Jennifer Henderson		Inventory damaged upon arrival from the vendor was returned.		A leather chair which was rarely used by the business was disposed of.

		2		Sales Revenue		401		Merchandise Inventory		110		Loss on Sale of Assets		645		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615				2		A sale of goods made to Santa Claus for the coming holiday season.		Defective products for resale purchased from XYZ Supply Co were returned.		Old furniture was sold off to the highest bidder.

		3		Sales Revenue		401		Merchandise Inventory		110		Loss on Sale of Assets		645		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615				3		Inventory items were sold to Kim Wong.		Returned faulty merchandise purchased from Santa's Toys.		A sofa that was no longer in use was sold to a used car company.

		4		Sales Revenue		401		Merchandise Inventory		110		Loss on Sale of Assets		645		Office Furniture		135		Acc. Dep. - Furniture		136		Dep. Expense - Furniture		615				4		Sale of goods to ACME Inc.		Inventory damaged upon arrival from the vendor was sent back.		Well worn chairs were disposed off.

		5		Sales Revenue		401		Merchandise Inventory		110		Loss on Sale of Assets		645		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616				5		Goods sold to Sarita Guardado.		Wrong merchandise was shipped from ACME Inc. and was returned.		Old printers that no longer functioned were sold by the business.

		6		Sales Revenue		401		Office Equipment		140		Loss on Sale of Assets		645		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616				6		Revenue from merchandise sold to Wal-Mart Canada.		Office equipment was not configured for current computers and was returned.		Out of date equipment was disposed of to save space and energy.

		7		Sales Revenue		401		Supplies		115		Loss on Sale of Assets		645		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616				7		Inventory was sold to Bartles and James Inc.		Defective pencils were returned (they had no pointy ends).		The old "286" computers out back were disposed of for parts.

		8		Sales Revenue		401		Supplies		115		Loss on Sale of Assets		645		Office Equipment		140		Acc. Dep. - Equipment		141		Dep. Expense - Equipment		616				8		Sale of items to T. Henderson and Sons Co.		Defective supplies purchased from Big Boy Office Supplies were shipped back.		Obsolete equipment was sold to a collector of useless electronics.

												NO TAX

								Date Selection Code:				1

		Source Documents						Year and Month Selection:

								February 28, 2003				Mar		31		For the Month Ended March 2003				March 31, 2003		2003

		0		Purchase Invoice				December 31, 2002				Jan		31		For the Month Ended January 2003				January 31, 2003		2003

		1		Purchase Invoice				February 28, 2003				Mar		31		For the Month Ended March 2003				March 31, 2003

		2		Purchase Invoice				March 31, 2003				Apr		30		For the Month Ended April 2003				April 30, 2003

		3		Purchase Invoice				April 30, 2003				May		31		For the Month Ended May 2003				May 31, 2003

		4		Sales Return Slip				May 31, 2003				June		30		For the Month Ended June 2003				June 30, 2003

		5		Cheque Copy				June 30, 2003				July		31		For the Month Ended July 2003				July 31, 2003

		6		Memo from owner, J. Boulton				July 31, 2003				Aug		31		For the Month Ended August 2003				August 31, 2003

		7		Sales Invoice				August 31, 2003				Sep		30		For the Month Ended September 2003				September 30, 2003

		8		Vendor's Credit Memo				October 31, 2003				Nov		30		For the Month Ended November 2003				November 30, 2003

		9		Special Sales Invoice
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Jeff Boulton:
The account named here is depreciated using the Straight-Line method, and a disposal of this asset will make that calculation far too difficult; I'd have to program for purchase price, salvage value, and useful life for the truck value being disposed of, plus what remained. Keep this account off of this list.

Jeff Boulton:
There can be no PST on these items. This has been programmed into the journal entries section.

Jeff Boulton:
This cell contains the random number that determines the date of the accounting period.

Jeff Boulton:
Note that not every asset in this list will be disposed of. The file has been programmed so that only those assets with journal descriptions (the ones in purple hues at the bottom right) can be disposed of. (ie: only fixed assets will be disposed of, except the one named in the bolded box below.)

Jeff Boulton:
These account names are not subject to PST or GST. This account is also used in the disposal of an asset. Before you can change the name of these accounts, you must change the programming for the journal entries so that there won't be any dissposal of assets.

Jeff Boulton:
There are two types of transactions here, and several types of accounts. If you change the nature of the transactions, remember that the new form must neither be subject to PST nor to GST, unless you plan to change the programming of the journal entries.

Jeff Boulton:
Transactions involving prepaid expenses are retroactive to the first of the month, and always are paying the asset in advance for one year. They can only be purchased, never sold. This simplifies the adjustments process.

Jeff Boulton:
Transactions involving prepaid expenses are retroactive to the first of the month, and always are paying the asset in advance for one year. They can only be purchased, never sold. This simplifies the adjustments process.

Jeff Boulton:
There can be no PST on these items. This has been programmed into the journal entries section.

Jeff Boulton:
There can be no PST on these items. This has been programmed into the journal entries section.

Jeff Boulton:
There can be no PST on these items. This has been programmed into the journal entries section.

Jeff Boulton:
There can be no PST on these items. This has been programmed into the journal entries section.



Worksheet

				Boulton's Toy Emporium

				Worksheet

				For the Month Ended March 2003

								Accounts				Acc.    No.				Trial Balance						Adjustments						Income Statement						Balance Sheet

																DR		CR				DR		CR				DR		CR				DR		CR

				1				Bank				101				53,845						0.0		693										53,152						1

				2				Accounts Receivable				105				31,965								373										31,591						2

				3				Allowance for Doubtful Accounts				106						602				373		540												769				3

				4				Merchandise Inventory				110				50,574						0.0		940										49,634						4

				5				Supplies				115				12,802								120										12,682						5

				6				Prepaid Insurance				120				13,300								1,108										12,192						6

				7				Prepaid Rent				122				4,300								358										3,942						7

				8				Office Furniture				135				99,964																		99,964						8

				9				Acc. Dep. - Furniture				136						27,228						1,637												28,865				9

				10				Office Equipment				140				137,404																		137,404						10

				11				Acc. Dep. - Equipment				141						47,383						900												48,283				11

				12				Delivery Truck				180				30,000																		30,000						12

				13				Acc. Dep. - Truck				181						13,553						125												13,678				13

				14				Accounts Payable				201						44,976						494												45,471				14

				15				GST Payable				205						10,230																		10,230				15

				16				GST Recoverable				206				8,679						30												8,709						16

				17				PST Payable				207						11,406																		11,406				17

				18				Loan Payable				210						21,880																		21,880				18

				19				Mortgage Payable				215						116,720																		116,720				19

				20				J. Boulton, Capital				301						146,415																		146,415				20

				21				J. Boulton, Drawings				305				2,760																		2,760						21

				22				Sales Revenue				401						28,950												28,950										22

				23				Sales Returns				402				1,380												1,380												23

				24				Sales Discounts				403				557												557												24

				25				Cost of Goods Sold				501				12,182												12,182												25

				26				Advertising Expense				601				1,069						0.0		0.0				1,069												26

				27				Bad Debt Expense				605				0.0						540						540												27

				28				Car Expense				610				1,480						0.0		0.0				1,480												28

				29				Dep. Expense - Furniture				615				13						1,637						1,649												29

				30				Dep. Expense - Equipment				616				70						900						970												30

				31				Dep. Expense - Truck				621				0.0						125						125												31

				32				Freight-out				625				690						0.0						690												32

				33				Loss on Sale of Assets				645				3,123												3,123												33

				34				Maintenance Expense				650				1,436						0.0		0.0				1,436												34

				35				Miscellaneous Expense				655				0.0						464		0.0				464												35

				36				Utilities Expense				680				1,750						0.0		0.0				1,750												36

				37												469,343		469,343																						37

				38				Interest Expense				635										693						693												38

				39				Supplies Expense				675										120						120												39

				40				Insurance Expense				630										1,108						1,108												40

				41				Rent Expense				670										358						358												41

				42				Inventory Shortage				640										940						940												42

				43																		7,290		7,290				30,637		28,950				442,030		443,717				43

				44																								0.0		1,687				1,687		0.0				44

				45																								30,637		30,637				443,717		443,717				45

																				The Accountant responsible is		Jeff Boulton

																		0.0						0.0						0.0						0.0
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		Boulton's Toy Emporium

		Income Statement

		For the Month Ended March 2003

		Revenue

		Sales Revenue						$ 28,950

		Sales Returns		$ (1,380)

		Sales Discounts		(557)				(1,937)

		Net Sales						27,013

		Cost of Goods Sold						12,182

		Gross Profit										$ 14,831

		Operating Expenses

		Advertising Expense						$ 1,069

		Bad Debt Expense						540

		Car Expense						1,480

		Dep. Expense - Furniture						1,649

		Dep. Expense - Equipment						970

		Dep. Expense - Truck						125

		Freight-out						690

		Insurance Expense						1,108

		Inventory Shortage						940

		Maintenance Expense						1,436

		Miscellaneous Expense						464

		Rent Expense						358

		Supplies Expense						120

		Utilities Expense						1,750

		Total Operating Expenses										$ 12,701

		Operating Income (Income before Interest, Taxes and Extraordinary Items)										2,130

		Interest Expense						693

		Loss on Sale of Assets						3,123

		Total Non-Operating Expenses										3,816

		Net Income										$ (1,687)

		The Accountant is		Jeff Boulton
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		Boulton's Toy Emporium

		Balance Sheet

		March 31, 2003

		Assets

		Current Assets

		Bank						$ 53,152

		Accounts Receivable		$ 31,591

		Allowance for Doubtful Accounts		(769)				30,822

		Merchandise Inventory						49,634

		Supplies						12,682

		Prepaid Insurance						12,192

		Prepaid Rent						3,942

		Total Current Assets										$ 162,424

		Fixed Assets

		Office Furniture		$ 99,964

		Acc. Dep. - Furniture		(28,865)				$ 71,099

		Office Equipment		137,404

		Acc. Dep. - Equipment		(48,283)				89,121

		Delivery Truck		30,000

		Acc. Dep. - Truck		(13,678)				16,322

		Total Fixed Assets										176,542

		Total Assets										$ 338,966

		Liabilities and Owner's Equity

		Current Liabilities

		Accounts Payable						$ 45,471

		GST Payable		$ 10,230

		GST Recoverable		(8,709)				1,521

		PST Payable						11,406

		Current Portion of Mortgage Payable						12,000

		Total Current Liabilities										$ 70,397

		Long-Term Liabilities

		Loan Payable						$ 21,880

		Mortgage Payable						104,720

		Total Long-Term Liabilities										126,600

		J. Boulton, Capital

		Equity, Beginning of the Period						$ 146,415

		Add: Net Income (Loss)		$ (1,687)

		Less: Drawings		(2,760)

		Increase or Decrease in Equity						(4,447)

		Equity, End of the Period										141,968

																0.0

		Total Liabilities and Owner's Equity										$ 338,966

		The Accountant is		Jeff Boulton
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Closing Entries

				Jeff Boulton								General Journal								Page:

								Date				Particulars		P.R.				Debit		Credit

								2003

				1								Closing Entries												1

				2																				2

				3				Mar		31		Sales Revenue		401				28,950.00						3

				4								Income Summary		310						28,950.00				4

				5																				5

				6						31		Income Summary		310				30,636.63						6

				7								Sales Returns		402						1,380.00				7

				8								Sales Discounts		403						557.18				8

				9								Cost of Goods Sold		501						12,182.00				9

				10								Advertising Expense		601						1,069.20				10

				11								Bad Debt Expense		605						540.26				11

				12								Car Expense		610						1,479.60				12

				13								Dep. Expense - Furniture		615						1,649.12				13

				14								Dep. Expense - Equipment		616						969.84				14

				15								Dep. Expense - Truck		621						125.49				15

				16								Freight-out		625						690.00				16

				17								Insurance Expense		630						1,108.33				17

				18								Interest Expense		635						693.00				18

				19								Inventory Shortage		640						940.00				19

				19								Loss on Sale of Assets		645						3,123.50				19

				20								Maintenance Expense		650						1,436.40				20

				21								Miscellaneous Expense		655						464.40				21

				22								Rent Expense		670						358.33				22

				23								Supplies Expense		675						120.00				23

				24								Utilities Expense		680						1,750.00				24

				25																				25

				26						31		J. Boulton, Capital		301				1,686.63						26

				27								Income Summary		310						1,686.63				27

				28																				28

				29						31		J. Boulton, Capital		301				2,760.00						29

				30								J. Boulton, Drawings		305						2,760.00				30

				31																				31

				32																				32

				33																				33

				34																				34

				35																				35
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